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TOGETHER with 2l amd singular the nights, members, Beteditar rite ated appuitemnees to the s Lolonames or die any wad
incident er appertainiog, induling all hutlt-in stuves and refrigerators e die o conditionne plonchieg and Cectieal tinkires, sadl .
to wall carpeting, fences and gitess and any athor eqmpment or Fivttires teas or hereadter sttt bed connected or bittal ac ey ninnaon
it Deing the intention of the parties Lereto that all such fintuees st e nt, other thon hotsehold furniture. be corstdered a part of

| the realty.
: s« ared assivns forever.

TO HAVE AND TO HOLD all and singular the caid promises nnta the Morbregee, s suocessan

The Mortwavor represents and warrants that caitl Mortzamor is seired of the cbuve desonbaad preaises feo simple absolute; that
] 3 E

the aliove described premises are free amd cear of all licas ur other encambianoes, that the Mortrsaor is Lol cinpowered to con- v
, vey or eacamber the s, and that the Mortgagor will forever defend the sand premises unto the Montgzee, abs siveeaois and assigns. fy
3 from and azainst the Mortgager and evay person whomsoover Liwfolly e or to ddann the soue or aiy part thereof :
j: '; N
1 'l'lll".{'_“()l{'l‘(,;.-\(;()l{ COVENANTS AND AGBEES AS FOLLOWS: ) !_c
i 1. That the Mortgagar will promptly pay the priucipal and interest en e indehtedness evidensed by said promissuny note at the ‘: w(
H times and in the manner therein provided.
% 2. That this mortgage will secure the Mortgagee for any additional suins whidh may be advanced Bereafter, at the option of the ;‘;o.
t Mortgagee, for the payment of taves, or public assessnents, frazard insnranee praminms, repains or other such purposes purstant to the L
i provisions of this mortage, and also for any loans or advances that iy Lereafter he made by the Mortzacee to the Morteavor under L
) the anthority of Sec. 45-33. 1662 Code of Laws of South Carcling, as anendad, or wirnilir statotes, ared all sunes o advanced shall bear
t interest at the sune rate or retes as that provided in said note antess otherwise azreed vpon by the paitics and sl Lo pavable at the

dennmd of the Mortgagee, urdess otherwise proa ided in writing.

3. That Mortgapar will keep the improvements on the mortgaged promises, whethor now existing o hemeaiter to e crected, insured
auainst Joss by fire, windstorm and othr hazands in a sumn not less than the baluwe due herensder at any thie aral i company or
cepaies acceptable to the Mortgagee, and Mortgagor does Lereby assizn the policy ot policies of itsurance to the Montgayee and
awrees that all snch policies shall be held by the Mortyagee Jould it so require and shall include loss pavable cluases in f.avor of the
Morteagee; and in the event of loss. Mortgagor will give immediate nutice thereof to the Mortzagee by registered nnails and shigntd the
Mortpacor «t any time fail to keep said premnises insured or fail to pay the premiuns for such insurance, then the Moitgagee may case
suck improvements to be insured in the name of the Mortgagor and reimibarse itself for the cost of such insursce, with interest as
hercinabove provided.
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4. That the Mortgagoer will keep all inprovements upon the mortgazed promises in good repair, and Jindd Morteacor fail to do

so. the Mortzavee may. at its option, enler upon said premises and make whatever ropairs are necessary and chuarge the expeuses fur such
repairs to the mortgage debt und colleat the sawe under this mortuagze, with interest as hercinulbove proy ided. i
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- 3. That the Mortgawee may at any lime require the issuance and raaintenauce of fusurance upon the life of any purson obligated

3 under the indeltednoss secured hereby in a sum sufficient to pay the morteaze debt. with the Mortgagee as Leneficiary, and if the

: premiuns are not otherwise paid, the Mortgagee may pay said premins aml any amount so paid sl hevome a part of the mortgage

: debt, ;
fj 6. That Mortgazor agrees to pay all taves and other public assessments Tevied acuainst the mortgaged proemises on or before the

due dates thervof and to exhibit the receipts therefor at the offices of the Mortgagee inunedistely upon payment, and shiould the Mort-
wacor fail to pay such taves and assessments when the same shall Fall dize, the Mortgagee nray, at ats option. pay the saue and charge
the amounts so paid to the mortgage debt and collect the saune under this tortoage. with interest as aliove provided.

= That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the priocipal amonut of the indeltedness hereby
secured shall e disbarsed to the Mortzagor in po iadic payinents, as cunstruction Progresses, in sucordance with the terms and condi-
Lions of 2 Construction Loan Agreement which is separately executed bt i made a part of this morteage and incerporated] herein by
refercnce.
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5. That the Mortearor will not further encumber the prensdses danve & wribed, without the prior consent of the Moitgayee, and
Gonld the Morteator so encnnber such premises, the Mortgagee may. at its eplion. dedare the indebtedness hereby secured to be
imnediately due and pavable and may mstitute any procevdings necessany to collect said indebtedness.

g i

G 1hat shonld the Morteagor aliciete the morteaged promises b Contract of Sale. Bond for Title, oz Decd of Convevance, and
the within moitaege indebtedness is not paid in full, the Mortzagor o his Purchaser hall Le required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assinption, furnish the Assodistion with a copy of the Contract of S.1e. Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance eaistings at the time of trarsfer modificd by increading the interest rate on the said Juan balance to the maxi-
pitizn rate per annum permitted to Le charged st that time by applicable Sonth Carolina law, or 4 fesser increase in interest rate as may
be determined by the Association. The Association will notify the Motzaer o Lis purchaser of the new interest rate and monthly pay-
ments. arsl will il him a new passbook. Should the Mortzazor, or i Parch ieor, fail to comply with the provisions of the within
: parazraph. the Mortgagee. at its option. may declre the indehtedness herehy seonred to be inmediately due andd payvable and may
< institute auy proceedings necessary to collect said indebitedness.

couniey, |
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10. That should the Mortgacor fail to make payments of principal and interest as die om the promissory note and the same shall be -
unpaid for a period of thirty (30) days or if there Jondd e any Faitore to conaply with and abide by auy hy-liws or the charter of
the Morteagzee. ot any stipulations set out in this mortgage. the Moridacoe atats aption. Dy w rite tor the Mortrazor at his last known
address viving ki thirty (30} days in which to rectify the said defanlt and shoull the Mozteagor fail to rectify said defandt within the
said thirty davs. the Mortvagee, may, al ils option, increase the interest e ot the loa balinee for the remaining term of the loan or
for a lesser ters to the mavimun fate por anuun persitted to be charged st that Lime Iy applicable South Carolina law, or a lesser g1
increase rate as may be determined by the Association. The monthlv paviients will be adinsted accendinghy :
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11. That should the Mortaazor £ail to nrake pasments of principal and interet s die on the promissory note and should any monthly
installment become past due for a period in eveess of 15 days. the Mortizee nay colleet a “Lite charge” not to exceed an amount
cqial to five (3¢ ) per centizn of any such past due fostallment in order to cover the eatia eaperne mcident to the handling of such
delinguent payments. J
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12. That the Mortzavor herelny assigns to the Maortgagee, its sucorson At assivns, all the rents, issues. and profits accruing from
the mortuared premises. retaining the right to cellect the samie so Tone o the debt herehy securned ds not in arrears of pavment. but
should any part of the principal indebtedness, or inlerest. tases, or fire tnsurance premiums, be past dize and unpaid. the Mortgagee
mav withont notice or farther procetdines take over the mortraced premises, if they shail be oconpicd by a tenant or tenants. and
collect said rents and profits and apply the sane to the indebtednnss hereln cetiread without Halolity to account for anything more

)
:
!

than the rents and profits actnzlly colfected, less the cost of collection. aned ar temant s antherzized upen reguest by Mortgagee. to :
: make all rental payments direct to the Mearteacee, withont Eahality to the Morteagor nutil netified to the contrary by the Mortgagee: :
: and should said premises at the time of such defanlt be ogenpied by the Meateazor the Mot may apply to the Judee of the

Cuounty Court or to any Judge of the Court of Connmon Fleas who shall Lo resident or proesiding in the ooty aforesaid for the appoint-
ment of a receiver with authority to Like possession of said premisos i) eolliet s h rents and profits, applyving waid rents, after pay-
mﬁ the !L'tbt of collection, to the moteage debt withont Hability U acconnt for arnthing mowe than the rents and profits actually
collectad.

13. That the Moteagee. at its option, may require the Mortoazer to pay to the Mortwezee, on the firt day of cach month until the
note secured herehy s fully paicd. the following simms in addition to the payments of principad and interest provided in said nole: a snm
eanal to the premivms that will neat Lecome due and paralile wn pelicies of wonteage maranty itisrara e i applicable) fire and othet

: hazard insnrance covering the mortgazed propeity. plis Lives. anal assessients pet due on the mtmized premises (all as estimated by
the Mortragee) tess all sums alrewdy paid theoefor, dividad by the nomber of wosthe to clapse Lefore one month prior to the date when
wich preminms, tives, and ase sszende will be dieand pavable wich wiirns to hee e 11 B Mortiazee to pay said preminns, taves and
spectal assesane nts, Should these payvinents erceerd the amonnt of padvimaeats actually vle T the Mortrazee for taves, assessments. of
fnsHrangs: preninme, the exvoess may e credited by the Moatvacie on athaceent pavae nds to Vo s de Dy the Morteagor: 1f. however,

| said sums Wl he incafficient to make <aid payvmnents whe i the sqme ool T cenne aloe ared poab the Mortoagor Juall pav to the

Y

Vortracee any anonsds vecessary o mabe up the deficienov, The Modvazor fother aure s that o1 the end of ten vears from the date

: ion, apply for e wal of mettoeze wnerandy oy citniber smenrer e i appliahled Govering the halanee

i then remining due on the ertzaze bt and the Mouazor v ot cqitinn, pay e el g teegriitead for the renpaining
VOIS of the tevin o1 thie Nlrtoraooe RV pay wwich Pt miin andd add the st the tietoqge i 5 alich event the Morteacor Jualt
repav to Mortercee unch prominm panent. with intercst, at e vt o cefi i i pronessery ncte i el rronthly nstallinents
over the remdning pasment g no!

bereof, Morteacee snav, al its o
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