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TOGE THER with alt and sierelar the rights, members, herediterents and cpputtenances to the s e loranuz or i any way
mecident or appertaining, ecding all hindt-in stoves and rebrigeratons Lowting it conditonine, plumbing aed elocteal fntues wall
to wall carpeting, fences and gmatos and an other cqumipneent or Finteres oy o Lereadtor adbichod conme ted or Brtted moany aanner,
i} lwix‘.‘f}% the intention of the partios Liereto that all such fintures ard cquipniend. otheer thon Lonselold funmtine, be canesidered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises niito the Mortmicee, its succossons sl assians forever,

The Mortzavor represents and warrants that said Morteagor is siced of the abeonn e sonbed prenses @ fee sunple ahsolute; that
the above described premises are free and dlear of all Licns or other encunbianoes: thit the Mortzagor 1s Lo tally \'i“i"t"-“'ll‘d ty con-
vy or encumber the saune; amd thiat the Moztgagor wall forover defend the said preinises wieto the Mortdagee, ity siieoesons and assivns,

Fl

from and awtinet the Mortgagor and every person whomsorver lawtally chdmmg or 2o daing the e or amy part thereof.

THE MORTGAGOR COVENANTS AXD AGRELES AS FOLLOWS:
1. That the Mortragor will promptly pay the principal and interest on the indebtedues cvidenioed by said promissory pote at the
times and in the manner therein provided.

2. That this mortzage will secure the Mortgayee for any additional suns which may he advaneed hereafter, at the aption of the
Mortgages, for the payinent of taves, or public assessments, hazard insurance prosinss. (opaits of otlicr such purposes pusueant to tic
provisioms of this mortgage, and alse for any loans or advances that iy hereatter be made by the Montgavee to the Mortgagor uneler
the anthority of See. 45-35, 1962 Code of laws of South Carclina, as waendad, o sinstlar statites. ard b snms so advaniced slall bear
interest at the same rate or rates as that provided in said note unless othicrwise azreed upon by the parties and shall be payable at the

Ve of the Mortgagee, unless otherwise provided ine writing.

3. That Mertgagor will keep the iniprovements on the mortgaged pramises, whether now existing or Bereaftor to be erected, insured
awainst loss by fire. windstorm and other hazards in a sum not loss than the balanee dize herennder at amy time wsd a0 company or
cotpanics acoeptable to the Mortgagee, and Mortnigor dovs hereby assign the poliey or polivics of ifnstrance to the Metuagee aud
aurees that all such policies shall be held by the Mortgagee should it so require and shall include Joss pavable dases in fovor of the
Miteavee; and in the event of Ioss, Mortgagor will give immediate notive thereof to the Mortager by registered nwils aneld shoukd the
Mostyagor at any time fail to keep said premises insured or fail to pay the promiwas tor suck insurance, then the Mortgagee may cause
such inprovements to be insured in the name of the Mortgagor anil reimburse itsell for the cost of sucl fmsurance, with interest as
hereinabove provided.

4. FThat the Mortzagor will keep all improvements upon the mortiiged promises io cood repair, and shonld Mortwasor fail to do
w0, the Mortgasce oy, at its option, enter upon said pranises and make whitever repairs are necessary atd chante the capenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as Lereinabove provided.

5. That the Morteasee may at any time require the isstance and mantenance of insurence upon the life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortuagee as Leneficiary, and if the
;‘)rgmiums are not otherwise paid, the Mostgagee may pay said premiums and any aount so paid shall bevome a part of the mortgage
debl.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the sucrtgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortragee inmadistely upon payment, and should the Mort-
wagor fai} to pay such taves and assessents when the same shall fall due, the Mortaave nay, at ats option. pay the same and charge
the amounts so paid to the morteage debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgave secures 1 “construction loan”, the Mortwaror agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in poriadic payments, as constrintion progresses, in accordance with the terms and condi-
tions of a Comstruction Loan Asreement which is separately exccuted but iy made 4 part of this mortgage and incorporated herein by
reference.

S Fhat the Morteazor will not ferther encunber the premises above desenbed. without the prior consent of the Mortgagee, and
<heondd the Mortgavor so encumber such premises, the Mortgagee may. at its option. Jdedlare the indebtedness hereby secured to be
imnediately due and payable and may institute any proceedings nevessany to collect said indebtedness.

9. That should the Mortgagor abicnate the mortzaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within morteace indebtedrass is not paid in full, the Mortgagor or his Purclsser shall he required to file with the Association an
application for an assumption of the moitragze debtediess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dol of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the intorest rate on the said Joan balince to the maxi-
o rate per annum pennittad to be (harged at that tinse Ly applicable South Carelina Law, or a lesser increase in interest rate as may
be determined by the Association. The Associativn will totify the Mortzasor or Lis prirchaser of the new interest rate and monthly pay-
ments. and will manl Lim a new passhock. Shonld the Mortgagor, or his Pardhacr, fal to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtednoss Lerels secured to Te immediately dee and payable and may
institute any procealings necessary to collect said indebtedness,

10. That should the Mosteavor fail to make payvments of principal and interest as doe on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there dionld be any failire to comply with an.d abide hy anyv by-laws or the charter of
the Mortgagee. or any stipulations set ont in this morteage. the Muortwacee, at its option. iy write to the Morteavor at his last known
address giving him thinty (30 days in which to rectify the said default and hould the Maoteagor fail to rectify said default within the
<aid thirty davs the Mortgigee, may. at its oplion. inGesse the interest rate on the loan halusee for the repnining term of the loan or
for a lesser o to the manimina rate por aman permitted to be charged at that tire by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payieents will be adinstald aceordingly.

11. That should the Mortwazor fail to make pavnients of principal and interest o due on the promissory note and should any monthly
instalinent become pant due for a puried in evcess of 15 days, the Mortgacee nay ol a "hate Jherrge” not to exceed an amount
qual to five (3% ) per contumn of any such past Jue installment in order to vover the extra expense incident to the handling of such
delitquent paymients.

12 That the Mortzagor herdhy assigns to the Morteacee, its snccessors annd sssizrs, all the rents issnes. and profits accruing from
the morteaved premises. retaining the richt to colleat the semie so Tene o the debt Lereby seciitedd s not in arrears of pavient. but
should any part of the principal indebteduess, or inferest taves. or fite insunance promiums, be past Jdne and unpaid. the Mortgagee
mayv without notice or further procecdings take over the motzaced premises, if they hall T oeenpied Ly a tenant or tenants, and
collect said rents and profits and apply the samne to the indebtedness Lerebn seonred, without ability to account for amvthing mcre
than the rents and profits actnally cellecter), Tess the cost of collection and iy tenant is anthorized, upon reguest by Mortiagee, to
make all rental paviments direct to the Morteacee, withont Hability 1o the Muortaao, until notficd to the conliny by the Morleagee;
and should said premises at the time of such defanlt e excupied by the Moteeron, the Maotgasee iy apply to the Judue of the
County Court or to any Judee of the Coust of Comon Pleas who stoll be residont or presiding in the comty atoresaidd for the appoint-
nient of a receiver with anthority to take pussession of said premises and collect acd rents anmd profits, applvinge said rents, after pay-
iml.!! the lun\,l of collectiom, 1o the mortzave debt withont Kabiline 6 wccont for anthing more than the qents and profits actwally
coitected.

13. That the Morteagee. at its option, may require the Moitzagor to pay to the Morteazec, on the first day of each month until the
note secured hereby is fully paid, the following ss in addition to the paonents of principal and jnterest provided i said note: a sum
cqual to the preminms that will nevt become dee and pavalie on policies of nottace wnaranty insaranee £ applicalile ). fire and other
hazatd insurance covering the mortgaged property. plas taves and assessments et diie oo the motteazed premives £all as estimatedd Ty
the Martgazee ) less all sume alieady paid there for. divided by the number of months to clapse Lofore one ninth prior to the date when
wrh preminms. taves. and asseements will e due and pavalle, arch cims to Be b3 b Mottvacee to pay sadd preminms, taves ar d
special aswewmerts. Shorld these payvments caceed the amonnt of pavoents actiadly made Ty the Mortease . for taaes, assessments. or
itaurance preminme Qe exces may he credited by the Morteagee oresaliseguent paaents te Lo o ele I the Morteazor: of. however,
caid stms shall Te fnsofficie ot to make said pavments whea the same Il Vevonie e and payabde, e Monteavor shall pay to the
Mortgagee am amonnts necessy to make up e deficiornov. The Meartzasor forther auees s that ot the ond of ten vears from the date
hereof. Mortermee mav. ot its option. apphy for o newal of mottarze warnndy o simibir oo 0 applic bl Y Covering the balinee
then reamtinimz due on the mortzaze debt. and the Mortcazor mav, at it option, pay the pivinin regquined for the remainine
vears of the tern or the Mottzac e ma pay such peominm and add the cone to the ncte A i hich event the Mortzazor <hall
repay to Mettzavee such prominm pament. with interest, at the rate g Fiod i e proniessesy rotel o eguad enthly installnents
over the remining payoent poreod.
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