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TOGETHER with all aud singular the rights, members. hereditaments, and appuarteieae os to the sene helonsing o ine any wa
. . - . . . b B . .‘-’ ’ . . . 1 - T
. incident or appertaining, incloding all built-in stoves and refrgeratons, beating. aic conditionms phondens and electeiosd tnturne well
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; to wall carpcting, fenees and gates. and any other cquipnent or fstunes now or Lereatter attached conmeccted o fitted veany e, i
H it bring the intention of the parties hereto that all sach fivtures and cquipsent. cther than oselold fnmatiee be corenlored wopat o

the realty.

: I TO HAVE AND TO HOLD all and singular the sajd premises noto the Mortzasee, its suveessors aned assians forever. I

The Mortgzagor represents and warrants that said Morteagor is svized of the atrove desonbind promises i fec simple absulute; tha
the above described premises are free and clear of all Tiens or other cacumbirances: that the Motteagor is Lo fully cnipunerned o con- i
vey or encumber the same, and that the Morteagor will forever defend the saih premises unto the Mortgagee, its snccessors and wssigns,

from and against the Mortgagor and every persen whomsoover Jawlolly o neang or to daing the siie or any part thereot.
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THE MORTGAGUR COVENANTS AND ACRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sadd promissory nute at the
times and in the manner therein provided.

e

2. ‘That this mortgage will secure the Mortgagee for any additional smns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tues, or public assessiments, lazard insurance preoiinns. repairs or other such purposes pursoant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Mortgagor under
the authority of Sec. 15-53, 1962 Code of laws of South Caroling, as amended, or sinuler statutes, and all suyns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,
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3. ‘That Mortgagor will keep the improveinents on the mortgaged premises, whether now existing or hercafter to be erected, insured

: against Joss Ly fire. windstorm and other hazands in a sum not less than the balance dee hercunder at ay time and in a2 company or
- companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or polivies of insunace to the Moeitgagee and
y _ agrees that all such policies shall be held by the Mortgagee should it so require und shall indlude loss pavable dauses in favor of the
) Mortgagee: and in the event of loss, Mortgagor will give immediate notice thercof to the Mouitgagee by registered mdls and should the
; Mortgavor at any time [ail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitvagee may cause 4

such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
Lereinabove provided.

§. That the Mortgagor will keep all improvements upon the mortgaged premises in zood repair, and should Motyavor fail to do
wi. the Mortgagee may. at its option, enter upou said premises and make whatcver repairs are necessary and churge the expenses for such
repairs to the mortgage debt and collect the same under this mortzave, with interest as hereinabove provided,

5. That the Morteazee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum safficient to pay the mostgage debt. with the Mortgagee as beneficiay, and if the

Src!;miums are not otherwise paid, the Mortgagee may pay said premiuis and any amount so paid shall become a part of the mortgage
ebt.

6. That Mertgagor agrees to pay all taxes and other public assessiments levied against the mortgaged premises on or belore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortuagen immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortuagee way, at its option. pay the same and charge
the amounts so paid to the mortgage debt and colleat the same under this mortyare. with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Mortizigor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgager in periodic payments, as comstruction progresses, in accordance with the terms and o_ondl-
tia;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

& That the Mortgagor will not further encumber the premises above descriled, without the prior consent of the Moztgagee, and
should the Morteayor so encumber such prenises, the Mortgagee may, at its option, deddare the indeltedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to cellect said indebtedness.

9. “that shoukl the Mortzagor alienate the mortzaged premises by Contract of Safe. Bord for Title, or Peed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze indebteduess, pay the reasenalile cost as required by the Association for processing the
assumnption, furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Comvevance, and have the interest
rate on the Joan balance existing at the time of transfer modified by i reasing the juterest rate en the said loan balance to the maxi-
mum rate per annum permitied to he charzed at that time by applicable Sonth Carolina law, or a lesser increase in iuterest rate as may
Le determined by the Association. The Association will rotify the Mortzacor or bis purchaser of the new interest rate and monthly pay-
ments, and will mail Lim a new passbook. Should the Mortgagor, or his Purdiavr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its optior. may declare the indebtedness herehy secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Morigavor fail to make pavments of principal and interest as due on the promissory nete and the sane shall be
unpaid for a period of thitty (30) davs. or if there should be any failure to comply with and abide Ly any by-laws or the chaster of
the Mortzagee, or 2ny stipulations set out in this mortgage. the Morfzacee, af its option. may write to the Mortgagor at his last known
address giving him thirty (39) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgavee, may. at its option, increase the interest rate on the Tean halinee for the remaining term of the loan or
for a lessci term to the mazinitm rate per annum permitted to be charged of that time by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payvuients will be adisted accordingly.

11. That should the Mortgavor fail to make pavinents of principal and interest ax due on the pn'a:uissor}"lmh" and should any monthly
installment become past due for a period in excess of 13 dayvs, the Morteagzoe may collect a “late charge”™ not to exceed an amount
equal to five {397 ) per centum of any such past due installinent in order to cover the eatra ¢xpense incident to the handling of such
delinquent payments.

12. That the Morteagor heichy assigns to the Mortgagee, its successors amd assigns, all the rents issues. and profits accruing from ¥
the mortgaged premises retaining the right to collect the came so tong as the debt hereby secured s not in arrears of pavment. but ' i
should any part of the principal indebtedness, or interest, taxes. o fire inapance premivins, e past due and unpaid. the Mortgagee :
may without notice or further proceedings take over the mortaaged promivs, if they shall be econpied by a tenant or tenants. and i :
collect said rents and profits and apply the same to the indebtedness hereln scenral, without hability to account for anything more r
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortiagee, to :
make all rental payinents direct ta the Mortearee. withonut Hability to the Montcavor, until notified to the contrary by the Moitgagee: -
and should said premises at the time of such default be occupied by the Morteazor, the Mortwaree may apply to the Judee of the '
County Court or to any Judge of the Court of Common Fleas who shadl be resident or presiding in the county aforesaid for the appoint- :
ment of a receiver with authority to take possession of said premices and collect v rents and profits. applving said rents, after pay- . 4
in}i:! U:c ]cost of collection, to the mortzave debt without Hability U cwcomnt for wmthing e than e rents and profits actually ) !
collected.
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13. That the Morteagee, at jts option, may require the Mortoagor to pay to the Moteazee, on the first day of each month until the
nole secured hiereby is fully paid, the following smms in addition to the puments of principal and interest provided in said note: a sum if
cqual to the premivms that will neat hecome dite and pavable on policies of mottease onsranty insanancee (G applicable ), fise and other
: hazard insurance covering the modgaged properts. plas taves, @nd asesanents read due an the moitzaced promises {all as estimated by ;
: the Morteagee Y less all sumis already paid therefor. divided by the nmber of months 1o elapwe bedore one teonth prior to the date when :
: such preminms. taves, and assessments will be dize and pavable. such sims to be held by Mosteacoe to pay said preminms, taves and
spedial assesanonts, Shonld these pavinents exvceed the amonnt of pavments actmallv made Ty the Morteacee for Laves, assessments, or
: insnrance preminms, the excess may be credited by the Morteaces on subo guent pasients to be made by the Morteacor: if. however,
: sairl sumns shall be inafficient to mabe waid pavments when e sune S0l Fecane due and poable, the Morteacor shall pav to the

.

Mortgawee any amonnts necessary to mahe up the deficioney, The Mantaazor further azrees that ot the eand of ten vears from the date I
Lereof, Mortoazee mav, at its option, apply for rencwal of mortease mnrants or <imilar inaoacce Gf applicabde Y caverine the halance
l— then repmining due on the moiteare debt and the Meorteacor mave at ity option. pay the wscle promsium seqaired for the remaining a i
vears of the term or the Motuacee moo pay such premione and add e canse o the ot L in which event the Morteazor <diali i
repay to Merteacce auh premim paseient, with interest. al the rate specdand o <id prosiocay ootes i copad monthily installments o o
over the remuning payment pened. . v - ; ((\!n\?g
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