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FOGETHER with all and singrular the rights, members Lereditonents et appurtoroes os to the sone Dot or dnoany way
incident o appertaining., indading ol Tendt-in stoves o refrigenatons, heatins s comitiorane, phoalene and electcal tistires, wall
to wall carpeting, forwes and gates, amd ary other cquipment or fixvtures now or Lereadter attached cone ted or tittesd 1 any manneern,
i; ln-in% the intention of the partios hereto that all such fistires and equipinent, other than hosschold funatuee. be cotnidered wopart ot
the reatty.

TO HAVE AND TO HOLD alt and singular the said pramises unto the Mortagee, its soccessors aned assigns forever

The Mortuagor represents and warrants that said Morteagor is scized of the above described premises in fee sinple absolite; that
the above described premises are free snd Jdear of all Tiens or other enonmhirances: that the Mortgagor s Lisdully ecmponered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, it sicceasors and issivns,
from and against the Mortgagor and every person whomsoever lawfully chuming or to c(lain the same or any part thureol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and jn the manner therein provided.

2. That this mortgage will sceure the Mortgagee for any additiona! sums which iy be advancad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessients, hazard insurance proniums, repains or other such purposes punuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be nade by the Mortgagee to the Mortgagor under
the authority of Sce. 153-33, 1962 Code of laws of South Carolina, as araended, or simibar statutes; and all sums o advanced shall bear
interest at the same rale or rates as that provided in said note unless otherwize agreed upon by the parties ad slall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. Lhat Mortgagor will keep the improvenents on the mortgaged prentises, whether now existing or Lercafter to be erected, insured
against Ioss by fire, windstorm and other hazards in a sum not Jess than the balance due herennder at any time and noa qompany or
companics zcceptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in tavor of the
Mortgares;, amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registered mail: and should the
Mortzagor at any time fail to keep said premises insured or fail to pay the pranivms for such insurance, then the Motgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such inswmance, with interest as
hereinabove provided.

4. That the Morstgagor will keep all improvements upon the morntgaged premises fn good repair, ard should Mortgager fail to do
so. the Mortgagee may, at its option, enter upon said premuises and make whatever repairs are necessary and charge the expenses for such
repairs to the wmortzage debt and collect the same under this mortygaye, with interest as hereinabove provided.

5. ‘That the Mortgagee may at any time require the issuance and maintenance of Insurance upon the life of any person obligated
ander the indebtedness secured hereby in a sumn sufficient to pay the morteage debt. with the Mortgagee as beneficiary, and if the

Sr(l:‘)llliunls are not otherwise paid, the Mortgagee may pay said premiwns and any amount so paid shall beconse a part of the mortgage
ebt.

6. That Morigasor agrees to pay all tases and other public assessiuents levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts o paid to the mortzage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”™, the Mortzagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgzagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tu;ns of a Construction Loan Agreement which is separately executed but is wade a part of this mortgage and incorporated herein by
reference.

S. That the Mortsuzor will net further encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mortzagor so encunber such premises, the Mortgagee may, at its option. dedare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortzagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgase indebtedness is not paid in full, the Mortzagor or his Purchuser shall be required to file with the Association an
application for an assumption of the mortgage indeltedness, pay the reasonable cost as required by the Asseciation for processing the
assumnption, furnish the Association with a copy of the Centract of Sule, Bund for Tule. or Deed of Convevance, and have the interest
rate on the lnan balance existing at the tine of trausfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pesmitted o be charwed at that time by applicable Sonth Carolina aw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purdluser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness Lerchy secured to Lo inunediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That shauld the Mortgagor fail to nake pavments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty {30) davs. or if there should be any Falnre to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortzage, the Mortgagee at its oplion. may write to the Morteagor at his fast known
address giving him thirty {30) days in which to redtify the said default and shonkld the Mortgagor fail to rectify said default within the
said thirly davs, the Mortgagee, mav. al its option, increase the interest rate on the Toan balinee for the remaining term of the loan or
for a lesser term to the mavimwn rate per ansum permitted to be charged at that time by applicable South Carelina law, or a lesser
increase rate as may be determined by the Association. The monthly paymients will be adjusted accordingly.

11. That should the Morteagor fail to nuke pavinents of principal and interent as die on the promissory note and should any monthly
installnent become past due for a period in excess of 153 days. the Morlgazee may collect a “late charge”™ not to exceed an amount
equal to five {3%% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortzagee, its sncoessors and assigns. all the reuts. issues. and profits accruing from
the mortzaged premises, retaining the right to collect the same so lone as the debt herehy secured s not in arrears of paviment. but
should wuny part of the principal indebtednoss, or interest, taves. or fire iurince pramiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the moitgaced promises, if they shall be ocaipied Ly a tenant or tenants, and
collect said rents and profits and apply the sanic to the indebtedues herehy secured. without Jiahility to account for anything mere
thar the reuts and profits actually collectes]. less the cost of coliection. and any tenant is anthorized. upon request by Morteagee. to
make all rental payinents direct to the Mortagee. without liability to the Moteagor, mntl] notifiedl to the contrary by the Morteagee;
and should said premises at the time of such default be ocenpicd by the Moteazor, the Mortgazee may apply to the Jodee of the
County Court or to any Judge of the Conrt of Commen Pleas who shall he resident o paesiding in the connty’ aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aned collect sl rents and profits, applying said rents, after pay-
iml:l the lcost of collection, to the morteage debt without lability tr acconmt for anything more than the rerts and profits actually
oolleeted.

3. That the Mottgagee. al its oplion, may require the Mortgazor ta pay to the Mortwagee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the pasments of principal and interest provided in said note: a sum
equal to the preminms that will neat hecome due and pavalile on policies of ntuage maranty insaranes G applicable ), fire and other
hazard insutance covering the mortgaged property. plus taves. and assessments nedt due on the morteaced promises {all as cstimated by
the Morteasee) less all sums already paid therefor. divided by the namber of months to clgne bofore one wonth prior to the date when
stich preminms. taves, and assessments will be due and pavable, such suns to e hehd by Mortzagee to pay said premivms, taves and
special assessmicnts. Should these pavinents exceed the amonnt of pavments actidly mnade b the Morteagee for tines, assessinents. or
insurance preminms, the evcess may be credited by the Mostcazee on subseguent payments to he made Ty the Morteager: i) however,
<itiel stns shall be insafficient to make said paments when the sune <ol Toecone dire and pavablel the Morleacor shadl pay to the
Mortraree any amonmts necessany to anake up the deficioney. The Morteazor further amees that Wt the cud of en years from the date
hereof, Morteavee mav, at its aption. apply for renewal of mectmace woananty or sdmilar inanance Gif applicadbleY covering the balance
then remaining due on the mortgage debt, and the Morlvamor may, at ils option. puey the snele premima reguired for the remaining
vears of the termn or the Mottrazee mayv pay such promismne and add the sene to e monte e dedlt i which cvcnt the Morteaor shall
ropay o Morteawoe sl prominm pavoeent, with dnterest, at the oo pedifie Ao i procnineas notes dn el u{nnlh!y installments
over the renniniug pasiient penod. - 2 -
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