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TOUGETHER with all and singular the rights, mombers, boreditinonts aned appurtonances to the sanse bodongiog or o any way
meident or appertaining, including wll built-in stoves and rebviverstors. Leating i condhitionines, phonban g arsd clectrical tntnres, wall
to wall carpeting, fences and gates, and any othor equipmeent or fntores pow or boreattor gtacbed connedod or hitted i oo niaener,
it being the intertion of the partics hereto that Wi soch finteres sl eopiipnaents othier than Lonsobwold furnatane, Lo comsaleie b past of

I_ the realty. ]
TO HAVE AND TO HOLI all and singely the seid premises unto the Murtaagee, its smccessors and assigns forever.

The Mortgagor represents and warrants that said Muorteagor is scized of the above described pramises in fee simple absolnte; that
the above described premises are free and cdear of all Lens or other encumbrances: that the Mottgagor i Lawfully ampowered to con-
vey or coeitinber the same: and that the Mottgagor will forover defend the waid premises unto the Mortygzee, ity successors andd assivus,
from and against the Mortgaygor and every person whonpoever Jawfully daiming or to daim the sone or any part thereot.
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THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promisory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additionad sums which may be advieced hereaftes, at the option of the
Mortgazee, for the payment of taxes, or public assessments, hazard fisurance preminus, epains or ether such purpases pursiant to e
provisions of thrs mortzage, and also for any loans or advances that saay hoereafter be made by the Mortzagee to the Morteagor unaler
the anthority of Sec. £5-35, 1962 Code of Laws of South Carouna, as amendal, or similar statutes, and Gl sums so avaneed shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to be erccted, insurad
axainst Yoss by fire, windstorm and other hazards in a sum not less than the balance die hereunder at any time sl in o company or
companies soceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fusurance to the Mortuevee and
azrees that all such policies shall be held by the Mortgagee should it so require and shall inchule loss pavable chanes in favor of the
Morteazee: and in the event of oss, Mortgagor will give immediate notice thereof to the Mortgagee by registered il and should the
Morfuaor ot any time fail to keep said premises insured or fail to pay the premiwms for such insurance, then the Murtgagee may cause
such improvements to be insured in the name of the Mostgagor and reimburse itself for the cost of such insuranee, with iuterest as
hereinabove provided.

1. That the Mortgzagor will keep all improvements upon the mortgaged premises in wood repain, and should Mertgagor fail to do
so. the Mertgagee may, at its option, enter upon said promises and make whatever repairs are necessuy and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indeltedness secured hereby in a sum sufficient to pay the mostzage debt. with the Mortgagee as beneficary, and if the

I;Igniums are not otherwise paid, the Moitgagee nay pay said premiwms and any amount so paid shall become a part of the mortgage : : -
debt. . N

6. That Mortgagor agrees to pay all taxes and other public assessmients levied against the mortgaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortragee ininediately upon payment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall £ail due, the Mortgazee may, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mertgage. with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Morteavor sgrces that the principal amount of the indebtedness hereby
secured shiall be dishursed to the Mortgavor in periodic payvments, as constrnction progresses, in sccordamee with the terms and condi-

li(;r:s of 3 Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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S, That the Morteazor will not further encumber the premises above desoribed, without the prior consent of the Moitgagee, and
should the Mortgagor so encamber such premises, the Morigagee may, at its option. «declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to cellect said indebtedness.

B

9. That shonld the Mojteagor alicnate the mortgaged premises by Coutract of Sake. Hond for Title, or Deed of Conveyance, and

; the within mortgage indebtediess is not paid in fndl, the Mostgacor or his Purchaser shall be required to file with the Association an
; application for an assumption of the motgage indebtedness, pay the reasonalle cost as reqguired by the Association for processing the
' assumiption. fornish the Association with a copy of the Contract of Sale, Boud for Title. or Deed of Conveyance, and have the interest
‘ rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
] mum rate per armum pernitled to be charged at that time by applicabli- Sonth Carolina Law, or a lesser increase in interest rate as may
% be determined by the Association. The Association will potify the Mortzazor or his purchaser of the uew interest rate and monthly pay-
! ments. and will mail kim a new passhook. Should the Morteavor, or Lis Purchaser, fuil to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness Lerely secured to be fmmediately due and payable and may
institute any proceedings necessary to collect said indeltedness.

10. That should the Mortzavor fail to make pavinents of principal and interest as dne on the promissory note and the sane shall be
4 unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of

the Morteagee, or any stipalations set out in this mostgage. the Mortgagzec, at its option. may write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortzager fail to rectify said default within the
said thirty days. the Morlzagee, may. at its option, increase the interest rate oa the Joan halanee for the ranaining term of the loan or

- for a lesser term to the mavimmm rate per annwm permitted to be charged at that time by applicable South Carolina Jaw, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjusted accordingly.

11. That should the Mortzazor fail to make pavments of principal and interest s due on the promissory note and should any monthly :
installinent become past due for a period in eacess of 13 davs, the Mortaiee may collect a “late charge” not to cxceed an amount ‘
cqual to five (57% ) per centum of aty such past die installnent in order to vover the extra eapeise incident to the handling of such
delinguent payments.

12. That the Mortgazor hereby assiszns to the Mortztgee, its successors ardd assigns all the rents. issnes. and profits accruing from
the mortzaged premises. retaining the right to collect the sane so Vonr s the bt Lerehy seenred s st in arrears of payvment. bt
should any part of the principal indebtedness, or interest. taves, or fire inwirance premiums, be past die and unpaid, the Mortgagee
may without notice or fuither procoedings take over the morteazed promises, Hf they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebteduess hereby secured. withont Halility to account for anvthing more
than the rents and profits actnally collected, less the cost of callection. and any tenant is anthorized npon request by Mortzagee, lo -
maké all rental paments direct ta the Mortzacee, without Eability to the Morteavor, antil notified to the contrary by the Mortgacee:; 4
and should said premiscs ot the time of such default be oconpind by the Monteagor, the Mottracee may apply to the Judge of the ;
County Court of to any Judre of the Contt of Cammon Pleas who shall he resident or presidhnng in the connty aforesaid for the appoint- ¥
ment of a receiver with anthority to take possession of said premises and collect wchzents and profits, applying said rents. after pay-
in;:l the ]cost of collection, to the morteage Jdebt withaut lability 1 aceonnt for athing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortzagor to pay ta the Moteagee, on the first day of each mouth until the
nete secured herely is fully paid. the following sums in addition to the pastents of principal and interest providad in <aid note: a sum !
erqual to the preminms that will nest become due and pavable on policies of morteace waaranty invimance G applicalds), fire and other ;
hazard insurance covering the mortgaged propenty. plus Lows, and assessinents ot die on the motgased pramives (all as estimated Iy
the MortuaceeY kess all sims already patd therefor, divided Ly the nundur of months to clipae Tiefore one minnth prior to the date when
snch preminms, taves, and ascsanents will be due and pavables snch suias to he Bedd by Mosteazes Lo pay said premiems, taves and
special assessments. Should these pasments cxcesd the amount of pasiients actmally anade ha the Matracee for taves, assessments. or
insirance pramnimns, the exoss may be credited by the Mortzagee on sabseguent payments o Le nesde by the Mortaagor: b, however.
said sums shall be insnfficient to nuke said pavments when the same shdl Becemne due and pvebles the Mortzacor shall pay to the 03

L Mortgagee any amounts necessary o make up the deficienoy. The Mortgagor fnther aurecs that ot the end of ten vears from the date I E
hereof, Mot czee may. at its option apply for renewal of maiteaze puaranty or similar inarar ce G applicable) covering the balaoce
then remaining due on the morteage debt, and the Martvacor mav, at s aption, pay the sncle preminmn resquired for the semaining
vears of the bern or the Mortgazee mav pay axch preminn and add the ciee to the morteaee T fnowhich saent the Morteacor shall
repay to Motdeagee such prominn paoament. with dnterest. at the rode speofiod dn s promivan votein gl senthly installisents
over the rennining payment period,
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