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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.—-—
COUNTY OF GREENYILLE '

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinaftef;referrgd to sz the ASSO-

CIATION; is the owner)and holder of a promizsory rote dated —~July 20, 1973 executeé by l._ G.
Proffitt . ; — —————in the original sum of 349 £200.09 bearing

interest at the rate of &_-_--_-_—_.'.‘( and secured by a first miortgage on the premises being known as ——.
W. Red Fox Trail, Lot 12 e, Which i3 recorded in the RMC office for

7t .

Greenville County in Mortgage Book - ——— 1285 , page -‘—Amez.@-eg, title to which property is now being transferred

to the urdersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to =aid transfer of ownership of the mortgaged premisetho the OBLIGOR and his

assumption of t%e/aortgage laan, provided the interest rate on the balance due is increased from — ¢ to a present

rate of <%, and can be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into this w18 L day of Septemrbher

, 19-76 ., by and between
| A
the ASSOCIATION, as mortgagee, and Alan G. Myers and Donna L. Myers s

as assuming OBLIGOR,

WITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree as follows: 47 .308. 19
(1) That the loan balance at the time of this assumption is §- =27 LJ ; that the ASSOCIATION is presently increas-

ing the interest rate on the halance to -MLQ That the OBLIGOR agrees to repay said obligation in monthly installments
of & 411 '.6 1 each with payments to be applied firzt to irterest and then to remaining principal balance due from mornth to

month with the first monthly payment being due Octeber 1 , 1976, .
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

Iaw. Provided, however, that in no event shall the maximum rate of intercst exceed N/A ( )<% per annum on
ithe balance due. The ASSOCIATION shall send written notice of any inercase in interest rates to the last known address of the
OBLIGOR{(S) ard such increase shall become effective thirty (30) days afier written notice is mailed. It is further agreed that the
monihly installment pavinents may be adjusted in proportien to incremenis in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(2) Should any installment payment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE’ not to exceed an amount equal to five per centum (5921 of any such past due installment payment.
thi :’:U That ?]l terms and conditions as sct out in the note and mortgage shall continue in full force, except as modified expressly by

is Agreement,

{5} That this Agreement zhall bird jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns.

IN WITNESS WHEREOF the parties hereto have sct their hands and seals this -1St  day of - Septerher 1976

In the presence of:

K . @ . ] FIDELITY FEDERAL S
032 e . | cevra . ﬂ A BRY: 2 ‘2/ é’( _g:
%J\ an‘- *@W .

T

G5 & LQAN ASSOCIATION
{SEAL)

. 1 (SEAL)
.,_Q/é__«’_{nlil_m 71;&_"‘ (SEAL)
_-&N\’*ﬂ% AN

Assuming RBLIGOR(S)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In coqsideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, I (wel, the undeysigned(s) as trdnsferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumptioi Agregment ahid agree 3 be boupd theréby. g
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5 e = E— SR S | (SEAL)

e 7 -

) yrs o -  Ep (SEAL)
to He o " .
AS to . nr e AT .ﬂ e L n s (SEAL)
S oan . Levy ' * Transferring OIfL[GdR(’S()
] ) L & By S ]
STATE OF. M@k e TPy )SOUTH CAROLIN?

COUNTY OF SR#EXFre ) GREENVILLE PROBATE

Personally appearéd before me the undersigned who made cath that (s)he saw Fidelity Federail Savings &

iation, _ __Joan S..Levy,_ Alan G. Myers, and Donna L. Myers
sign, seal and deliver the foregoing Agreement(3) and that (s)he with the other subscribing witness witnessed the execution thereof.

SWORN to before me this

Ith gayof _ _ September o9 76 S
{ C 7 (‘»' / }{, - - - /
L Zyndar (. {LoKd e (SEAL) >t i : L

Notary Public for South Carolina -
My commission expires: ¢.,2 $
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