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TOGETHER with all sned siogalar the righte] members, horeditonents and apovntennces too the sane Bolononz v foany sy
icident or apportaining, mcluding all built-in stoves and rebrigerastons heating, g conditionnag, phuabing sl clectiio ] finvtiees widl
to wall carpeting, fencos and gates, and any other cguipinent or fistires e o horcattor sttachod, vorae cted or Bittaod e nonaer,

it heing the intention of the parties hercto that all sisch fivteres and equipnrent, other ey Bonchald furoobiee, be considered et of
T the realty.

j‘ | FO HAVE AND 1O HOLED all and singular the said promises unto the Montcacoe, its svaocs ssors il assizns forever.

: The Mortoavor represents and warrants that said Morteagor iy seized of the ahove described promises in bee simple absolute; that

the above desanbed premises are free and dear of all lions or othior encmnlirances: that the Mortzagor is Tufully capowerasd to con-
: vy or encomber the same: and that the Mortzagor will forever detend the said promises unto the Mottwasee, its sucoessors and assigns,
from and against the Mortgagor and exery person whomsoover lawfully lauaning or to olain the same or 2oy part thereol

THE MORTGAGOR COVENANTS AND AGKELES AS FOLLOWS:

1

1. That the Mortyasor will promptly pay the principal and interest on the indeltedness evidenced by said promissory note at the
tites and in the manner therein provided.

2. That this mortgage will sccure the Mostgagee for any additional sums which may be adviecsd] hereadter, at the option of the
Morteagee, for the payment of taxes, or public assessments, hazard fronranee prominios ropain of otlier such purposes puestiant to the
pronisions of this morteage. and also for any loans or advances that 1oay hereadtor Le moede by the Mortgeace to the Mottzagor unider
the authority of Sce. 45-53. 1962 Code of luws of South Carolina. as anended, or sinnlar statutes: and ol sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agrend upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise providad in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be erectedd, insired
against Yoss by fire, windstorm and other hazards ino o sum not less than the balance die hercunder at any tine and in o company or
companies aceeptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mottzagee and
agrees that alt such policies shall be held by the Mertzazee shonld it so require and shall include loss paveble causes in tavor of the
Mortragee; and jn the cvent of loss, Mortgagor will give imnediate notice thereof to the Mortgagee by regsstered il aned should the
Mortyraror at any time Lail to keep said premises wsured or fail to pay the preniiums for snch insucance, thee the Mertgagee may canse
vitch improvements to be insured in the name of the Mortpagor and 1eimburse itself for the cost of such fsurance, with interest as ;
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortuagor fail to Jo
so the Mortgagee may. st its option, eater upon said premises and make whatever repairs are pecessary and dharge the eyponses for such
repairs to the nortgage debt and collect the same under this moertyage. with interest as hercinabove provided.

5. That the Morteagee may at any time require the bsuance atd meinterance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mostgaser as beneticiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pait of the mortgage

debt.

6. That Mortgagor aurces to pay all taes and other public assesuncnts levied asainst the mortgaged premises on or_before the
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§ due dates thercof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
H zagor fail to pay such taves and assessients when the same shall fall due, the Mortousee may, at its option. pay the sume and charge
b the amonnts so paid to the mortgage debt and collect the same under this mortzage. with interest as above provided.

p 7. That if this mortgage secures a “construction loan”, ite Moitazor avrees that the principal amount of the indebtedness hereb_}'
i secured shall be dishursed to the Mortzagor in periodic payinents, as comstruction progresses, in eccordance with the terms and condi-

tivs of a Construction Loan Agreesent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortmizor will not further encumber the premises dove descrilbed. witheut the prior cousent of the Moitgagee, and
should the Mortzivor sv encinnber sach premises. the Mortgagzee v, ob its option. declare the indebtedness hereby secured to be
immediately due and payvable and may institute any proccedings necessany to coliect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or Lis Purchiaser shall be required to file with the Association an
application for an asswinption of the mortwaze indebtednoss, pay the rewonable cost as required by the Association for processing the
asstunption, furnish the Association witls & copy of the Coutract of Sule, Bond fur Title, or Deed of Corvevance, and have the interest
rate on the Toan halance existing at the time of trensfer modified by increasing the interest rate un the said loan balance to the maxi-
minn rate per annum pennitted to be charged at that time by appliceble South Curolina Law, or a lessor increase in interest rate as may
Le determined by the Association. The Association will notify the Muorteacor or his purdhaser of the new interest rate and menthly pay-
ments. and will mail him a new passbeok. Should the Mortgagor, or his Porchaser, fa:] to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indeltedness herely seanred to be inunediately dee and payable and may
mnstitute any proccedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payvments of principal aud interest as due on the promissory note and the sane shall be
unpaid for a peried of thirty (30} dayvs. or if there shiould be any failure to comply with and abade by any by-laws or the charter of
the Mortuagee, or any stipulations set out in this orteaze. the Mortramm e at its optivn, i write to the Mortgagor at his last knewn v
address giving hisn thirty {30) days in which to rectify the said defandt wnd shoukd the Mosteagor fail to rectify said default within the
said thirty days. the Motgagee, nray. at its option. inciesse the interest rate on the Soun hulinee for the remaining term of the loan or
for a lesser term to the manitmnn rate por ansnm penaitted o be charged ot thet tinee by applicable South Carolina law, or 2 lesser
increase rate as may be detennined hy the Awociation. The monthly paviments will be adpnsted accerdingly.
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11. ‘That should the Mortsagor fail ta miske patments of principal and inferest s due on the promissory_vote and should any morthly E
installinent Lecome past due for a period in excess of 15 davs, the Mortoagee may collect a “Lite ¢haree” not to exceed an amount
equal to five (567 ) per centum of any suchi past due installment in onder to cover the eatra expense incident to the handling of such
delinguent payments.

12. That the Mortgagor hereby assizis to the Morteagee, its succoswors and asvizns, all the rents. issucs, and profits accruing from :
the mortuaged premises. retaining the tight to collect the same so Jong as the Jelt hereby sepured is not in arrears of payment. hut ;
should any part of the principal filebtednos, or fnterest, taxes. ar fire bonmance premimns, Te past due and unpaid. the Mortgages
may without notice or further procecdings take over the mottoazed prendses, if they shall be accupied by a tenant or tenants, and 't
collect said rents and profits and apphy the same to the indeltednew horehy sccuredl without Tability 1o account for amthing more
than the rents and prefits actually collccted, Tess the cost of collection arad any tenant is arborizad upon request by Mortgagee, to :
make all rental payments direct to the Mortearee, withont lability to the Mortcacor, entid notified to the contrary by the Mortzagee: ‘L
and should said premises at the time of sach defauft be ovenpied by the Mottezon, the Motzazee uiy apply to the Judge of the :
! . County Court or to any Judge of the Comrt of Commen Pleas who st Le resileont oo presidinge in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises amd collect arch rents aned profits, applving said rents, after pay-
inlul the iu:)gt of collection, to the morteave Jdebt without lability £ acconnt for amathing more than the reats ared profits actually
collecied.
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13. That the Mortgagee. at its option, may require the Mortoazer to payv to the Morteacee, on the first day of cach month unti} the '

note seenured hereby is folly paid, the following sums in addition to the payments of principal and interest provided in <aid note: a sum .

equal to the premiums that will nest hecome dee and pavable on pelicies of nsenteace goaranty fussiance G applicable ), fire and other i

hazard jnsurance covering the mortgaved propertyv. plius Laves, arsl ascesmients et die oo the mortgazed premises (all as estimated by :

the Morteavee} Teas A1l SIS .ﬂu-,u}.\' p]id therefor, divieded ],y the ronelar of viodhis o ll._|p\¢- Liefose vne month prior to the date when

such premimns, taves. and assessmients will be due and pavalle, sich vins to Te BBl By Mostwazes to pav said preminms, taves and

\;u-(-i,ﬂ assessre nts, ,‘\].m;l(] ”n‘,\f‘ p,])'n]rnh (-\(v(-d l}w anmontil 0[ p.l.}h;v-n?s ,|g$it.l|[}' Inlr!r Ti\' I]u‘ \Tn:!'_’.i'.,’n 1 fn.' taves, assessraents. or

insarance preminms, the exvoess mav be credited by the Morteazer on snbisequest pasaents to Leoanede T the Maorteavor: of, however

siid s il be inaafficient to nake sid pasments when the s 0T Lecane dee and poaabbel the Morteagor shall pay to the

Mortuazee any arnonunts necessary to make up the deficieney. Fhe Meoitgazor further oros that ot the ened of ten vears from the date

hereof, Mortaacee moy, at jte option. apply for renowal of morteace goaranty ar simobar inssroce D applicalle Y dovering the balanee

L then remdning Jdue on the amorteage GOt and the Moteacor mav adits option, poo e vrche proninn tequired for the romaining

vears of the torm or the Mottzacee o po sich peemisnn amed add the cene to the meotonc QO dnaha b ovent the Martorazor shall

H repav o Morteecce owh prominmn paven ot with interest, at the rate specfied B cdd proseac oy el iy copal saonthh intallments
over the renpdning pasment perneed.

LIRS TR S

;
1

i : Page 2
LA e
51
i
i
£
2 - . i B . . O A AP PR S e I..'.‘-u B T L N S b P ae SR AL R TR R ERT L
. L] - N .
£1 N



