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Or

: FOGETHER with all wid singalar the rights, members, horeditana ntss ared gpattesneos to the sae Lelonvine or i oauy way
! incident or appertaiving, induding all butlt-in stoves and retrigeratorns Leating  ar conditmnine, plashing and cectieal fintares wall v
to wall carpeting, fonees and gates and any other cgnipment o fistures now o Leseadtor attachied. centiectod or fitted dncany moaner,
it being the intention of the partios hereto that all sach fistures and equipiient, otha thsan househokd Drorpiture, e considoed a part o

I— the realty,
TO HAVE AND TO HOLD ali and singular the sand pranises vnto the Mortaagee, s suooosson arnl assigns furever. ]

The Moartgagor represents and warzants that said Merteagor is scizad of the ubove descnboed promises i fee simphe absolnte; that
the above described pramises are free and clear of all licns or other eicnnbiances: that the Motteavor s Liwfnlly Capowcial to con-

vey or cncumber the sae: and that the Mortgagor will forever dobend the sait prennses unto the Mottazoe, its stccessors and asslvns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claii the sanse or aa part thereot.

THE MORIGAGOR COVENANTS AND AGRELS AS FOLLOWS:

Fo

1. That the Moitzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissery note at the
times and in the maoner therein provided.

2. ‘Fhat this mortgage will secure the Mortgagee for any additional sunes whicle may be advanced hereafter, ot the optien of the
Mortyagee, for the payment of taxes, or public assessments, hazard insurance premiwmns, repains or uther such prrposes punuant to the
provisions of this mortzage. and also for any loans or advances that nay hereafter be made by the Mortsaee to the Mortteagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as anended, or similar statutes: atd wll sins so advaneald shall bear
interest at the suone rate or rates as that provided in said note unless otherwise awzead upon by the paitics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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: 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erected, insured

. against Joss by fire, windstonm and other hazards in a sum not less thun the balanee due Bercunder at any time and in o company or
companics aceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of irsurance to tlie Motteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall fuclude ows pavable chases in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Matgagee by registered il ad should the L
Muortzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

o

:

- 4. That the Mortgazor will keep all improvements upon the mortgaged premises in wood repair, and shoukt Morteagor fail to do
o the Mortyagee may, at its option, enter upon said premises and make whatever repairs are necessary and chuirge the expenses for such
repairs to the mortgage debt and collect the same undder this mortgare, with interest as hereinabove provided.

5. That the Motteagee may at any time require the issuance and maintenance of insurance upon the Ffe of auy person ollimated
under the indebtedness secured hereby in a sum sufficient to pay the wortzage debt, with the Mortzagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums aud any amount so paid shall become a past of the mortgage

debt.

6. That Mortzaszor agrees to payv all taxes and other public assessments ovied aainst the mortgaged premises on or before the
Jdue dates thercof and to exbibit the receipts therefor at the offices of the Mortgagee fmmediately upon payment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Mortzagee iy, at its eplion. pay. the same and charge
the amounts so paid to the mortgage debt and collect the same under this mertgage, with interest as abiove provided.

7. That if this mortmige secures a “construction loan”, the Mortgager agrees that the principal amount of the indebtedness hereby
securcd shall be disbursed ta the Mortgagor in periodic payiments, as construction prodresses, in accordance with the terms and condi- _
ln}ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporsated herein by .
reference.

8 That the Morteagor will not furthier encumbier the promises above desarilied, without the prior conset of the Moitgagee, and
should the Mortzagor so encumber such premises, the Mortgagee may. at ts option. dedlare the indebtedness hereby secured to
immediately due and pavable and may institute any proccegings necessary to collect said indebtedness.
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9. That should the Mortgagor alienate the mortgaged premises by Coutract of Sale. Bond for Title, or Becd of Conveyance, and
4 the within mortgage indebtedness is not paid in full, the Mortgagor or Lis Purchaser shall be required to file with the Association an
application for an assurption of the mortgage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the inlerest
: rate on the foan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
} mum rate per annum pormitted to be charged at thaet time by applicable South Carolina Law, or a Yesser increase in interest rate as may
: Le determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest yate and monthly pay-
. . ments. and will mail him a new passhook. Shonld the Mortgagor, or his Parcliier, fal to comply withe the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness horeby securad to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as diie on the promissory note and the sane shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide hy any by-laws or the charter of S
the Mortgagee, or any stipnlations sut ost in this mortgage. the Morlgavee. at its option. may write to the Mortgagor at his last known ‘ e
address giving him thirty (30) davs in which to rectify the said defanlt and ‘houkl the Mortzagor fail to rectify said default within the
said thirty days. the Morteagee, may. at its option, increase the interest rate on the Toan balinee for the remaining term of the loan or
for a lesser tern to the manimum rate por ansm permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjusted accordingly.

11. That should the Mortgagor fail to mnake paments of principal and irtorest s due on the proniissory note and should any monthly
installment become past due for a period in excess of 153 days, the Mortgazee may collect a “late charge” not o exceed an amount ‘
cqual to five (5% ) per centuin of any such past due installinent in order to cover the extra expense incident to the handling of such ]
delinquent payments. :

12. That the Mortgayar herehy assigns to the Mortragee, its successors and ussizns, all the rents. issves. and profits aceruing from
the morteaged pramises. retaining the right ta colleet the same so Tonr as the Jebt horeby secured is not in arrears of payment. hut
should any part of the principal indeltedness, or interest, taes, or fite insurance preminns, be past die and uapaid. the Mortgagee
imay without notice or further proceedings take over the morhnaged premives, if they shall T occupicd by a tenant or tenants, and
collect said rents and profits and apphy the sune to the indebtedneos herely securad, withont Halility to account for anyvthing more
than the rents and profits actually collected, less the cont of collection and any tenant is anthorized. npon request Iy Mortgagee, to
make all rental payments direct to the Mortuzagee. withont lability to the Mortcagor, nntil notificd to the contrary by the Mortragee; o |
and should said premises at the time of such defanlt e occupied by the Mortzazor, the Motwaee may apply to the Judge of the 1
County Court or to any Judre of the Conrt of Comman Pleas wha shall be resident or presiding in the connty aforesaid for the appoint- '
ment of a receiver with anthority to lake possession of said premises atnd collect such rents and profite, applving said rents, after pay-
ini:] the ]u)g,{ of collection, to the morteace Jebt without Tability t acconnt for amathine more thin the rents and profits actnally
collvcted.
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13. That the Morteagee, at its option, may require the Mortgagor to pay to the Mortaazee, on the fint day of cach month until the
note secured herehiy is fully paid, the following sums in addition to the paononts of principal and interest provided in said note: a sum i
equal to the preminms that will neat become due and paadile on policies of mortwace wuranty asarace G applicable), fire and other
hazard insurance covering the mortgaged propaty. phis taves, and assessents neat die on the mortwsced premises (all as cstimated iy
the Mortzagee ) Yess all sinns already paid therefor. divided by the nuinber of tonths to elapse Lefore one month prior to the date when
sich premimms. taves. and aseosamcnts will be due and pavables siel snms to Be el By Mortaavee 1o pay saitd premiums, taxes and
! special assesanents, Shonld these payments excead the ameunt of payments acteally made by the Motteaee for taves, assessments. or
. fnsirance preminms, the exvoes may be credited by the Morteagee on solsegroent pastecnts to be vele Tae e Merteazon: if. however.
; <aid sims shall be insufficient to make said pavmerds when the same shall hecone doe and pavabide the Morteacor shall pay to the o~
- i | Martgagee anv amounts tecessary to make up the defidency. The Meteaser furthier aviees that a1 the end of ten vears from the date g

o
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Yieroof, Mosteasee mav, at its option. apply for renewal of mortoaze goaranty or il fvrarae Gf applicihled dovering the halance
: then remaining due on the morteace debt and the Mortracor mav, at its option, pay the sincle proaniam requited for the remaining

1,1

¢ vears of the o or the Mortoazee may pay sih premimn and add e Gioe ta the meateece Jebr i which ovent the Morteazor shall i

; repav to Moduacee euch prowion pasient. with inferest at the rote apecfied s id prosivscny netes i ol monthly indtallments o

over the ronndning payment penod. . {3-‘
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