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TOGETHER with all andd singular the rights, raembers., foreditenents and ppastonomees to the sose Belonging or i any way
incident or appertaining, isddabing 3l bodt-in stoves ated refriveratons, beating or conebtoning phuabine and el cieal fntnnes wall
tu wall carpetimy, torces and gatess and oy uthor coquipnient or fistares o or hereattos et b conmectesdh or fitted i any smomer,
it heing the mtention of the paoties hercto that A s b fistures ancd equipie: ute other than Leuselold fiarature, be conssdored aopart of

the realty.

TO HAVE AND TO HOLD all and singelar the said premises unto the Moteagee ats siccessors ared assins forever.

The Mortuagcor represents and warrants that said Morteagor is seizcd of the wbove dosenbad promises in toe simple abisolute; that
the above described promises are free and dear of Wll Tiens or atlier Cnontbrances: that the Morteavor is Lindally cuiposwered tu con-
vy or encumber the siaes and that the Morteagor will torever defend the said premses unto the Morteagee, s stceessors arad assigns,
from and azainst the Motgagor and every persen whomseever Lawfully ez or to chim the sane or any part thereot,

THE MOHICAGOR COVENANTS AN AGREES AS FOLLOWS:
1

1. That the Mortgawor will promptly pay the principal and interest on the indebtediess evidenced by said prowissory note at the
times and in the manner therein provided.

2. That this mortgase will secure the Mortgagee for any additional swus which mayv Lo advancad Lereafter, at the option of the
Mortgarce, for the payinent of taxes, or public assessmients, hazard insurance proonmns, repairs or other such purposes pusuant to the
provisions of this wentgage, and also for any loans or advances that oy bereafter be made by the Morteagee to the Morteagoer wuder
the authorily of See. 43-53. 1962 Code of Taws of South Caroling, as amended, or similer statites: and all stns so adv.inced shall bear
interest at the same rate or rates as that provided in said note unless utherwise agreed upon by the patics ancd shall e payalle at the
Jeruand of the Morteagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements en the mortgaged premises, whether nuw vaisting or hereatter to be crectid, insured
against Joss by fire, windstorin and other Lazards in a sum not fess than the balance due Leronmder at any time and in a0 company or
companies aceptable to the Mortgagee, and Mortgagor dovs Lereby assiwn the policy o polivics of frenrance to the Maoitaagsee and
awrees that all such policies shall be held by the Mortgasee should it so reqgeire and shall indude Toss pavable chanses i tovor of the
Morteagee; and in the event of loss, Mortgagor will give imuediate notice thereof to the Mortgagee by sesistered ik and should the
Mostiagor at any time fail to keep said preinises insured or fail to pay the preminms for such surance, then the Mortgagee may canse
st improveients 1o Le insured in the name of the Mortgagor and reimburse itsed for the cost of such insurance, with interest as
Liereinabove provided.

1. That the Mortgacor will keep all iisprovements upon the mortaced premises in good repair, and should Mortgagor fail to do
w0, the Morteavee may. at its option, enter npon said preniises and neake whatever ropiirs are necessary antd change e expenses for such
repairs to the mortgage debt and collect the sae under this piort zuee. with interest as hereinabove provided.

5. That the Mortgagee may at any time reguire the issuiauce and mazintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sutficient to pay the mortzage dedit, with the Murtgacee as beneficiary, and if the
premiums are not otherwise paid, the Motgagee may pay said premiuzs and wny amount so paid shall beconme a part of the mortgage
debt.

. That Mortgagor acrees to pay all taxes and other public assessments Ievied against the morteaged premises on or before the
due dutes thereof and tu exhilit the receipts thercfor at the offices of the Mortragee immediately upon pavment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall dite, the Mortgager may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this 1orteare. with interest as above provided.

7. That if this mortgice secures a “construction Joan”, the Mortuagor aurees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payinents, as construction progresses, in sccordance with the terms and condi-
tions of a Construction loan Agreenient which is separately executed but is made a part of this mortgage and incorporated Lerein by
reference.

S, That the Mortrazor will not funther encumber the pramises abave described, withont the prier consent of the Mortyagee, and
should thie Mortgrzor su encumber such pretzises. the Mortgagee may. at its option. dedare the indebtedness Lereby secured to be
immediately Jue and pavalle and may institute any proceedings necessary to collect said indebtedness.

9. That shoudd the Mortgagor alicnate the mortzaged premises by Contract of Sale. Bend for Title, or Deed of Conveyance, and
the within mortgase indebtedness is not paxd in full, the Mortgavor or his Purchuser shall be required to file with the Association an
application for an asswnption of the mortgage indeltedness, pay the reasonable cost as required by the Association for processing the
assunption. Turnish the Associztion with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the intercst
rate on the loan halance existing at the tinue of trausfer modified by increasing the interest rate on the said loan balance to the maxi-
wutn rate per annum permitted to be charged at that tise by applicalde South Carolina law, or a kesser increase in interest rate as may
be determined by the Association. The Association will notify the Muortravor or Lis purchaser of the new interest rate and monthly pay-
ments. and will tnail him a now passhook. Shonld the Mortgagor, or his Perchser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declue the indebtednoss Lereby sceured to be immediately due and payable and may
institute any proceedings necessary to vollect said indebtedness.

10. That should the Mortearor fail to make payments of principal ard interest as due on the promissony note and the same shall be
unpaid for a peried of thirty {30} days. or if there should be any failire to comply with and abide by any by-laws.or the charter of
the Mortearee, or any stipnlations set out in this mortage. the Mortaasee, at its option, may write to the Mortzagor at his last known
address giving Lim thirty {30) days in which to rectily the saicd default and should the Mortzaror fail to rectify said default within the
aid thirty davs, the Mortgagee. mav. at its option, increase the fnterest rate on the Toan baliee for the remaining term of the loan or

for a lesser term to the mavimum rate per annum porniitted to be charged a that tie Iy applicable South Carolina law, or a lesser
fuctease rate as may be determined hy the Association. The monthly paviments will be adiusted accordinaly.

11. That should the Mortgagor fail to ke padtuenits of principal and intoret as die on the promissory note ardd should any monthly
installiment become past due for a period in caeess of 15 davs. the Mortoagee may collect a "late charge” not to eacead an amount
cqual to five (39} per centim of any such past dee installment in order to cover the extra expense incident to the handling of such
delinguent payments.

12, That the Mortgagor hereby assizns to the Mortgagee, its succvssors and asigne all the rents. issues. and profits accruing from
the morteaged premises. retaining the right to collect the sane so B s the debt heredn secniad s mot in arrears of payment but
should v part of the principal indebtedness, or interest, tnes, or fire- innrance preininms, be gt due and unpaid. the Mortgagee
mnay without notice or further proceedings take over the morteaged promises, if they shall he oeampied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedios horchy wenired, withont bty to account for anything more
than the rents and profits actually colleetad, less the cost of collection, ared i tenant is anthorized. npon eguest by Merteauee, to
make all rental pavments direct to the Mortzawee, withont Tiahidity to the Motteavor, anti] notified to the contrary iy the Mortgagce;
and shonld said premiscs at the time of oxch defanlht e oocupivd by the Mottazor, the Mortzazee noy apph to the Judie of the
County Court or to any Jusdee of the Court of Conanon Pleas who shall he resident or presiding in the connty aforesaid for the appeint-
ment of a receiver with anthority to take possession of said premises and colldt wich rents and profits. applyving said rents, after pay-
in'.l..’1 the iu):l of collection, to the mortzage debt withent lability G wccount for amthing more than the wents and profits actually
collected.

13. That the Mortragee. at its aption. sy require the Mostaagor to pay ta the Metcazee, on the first dav of each month untdl the
note secured bereby is fnlly paid. the following s in addition to the payinents of principal and interest provided in <aid note: a sam
equal to the premiums that will neat become dre and pavalde v policies of mortrase guaranty inentanee Gif applicable Y. fire and other
hazard frsurance covering the mortrazed property. phis taves, and asseossients neat due on the mmorteaued pronaises (all as estimated by
the Morteagee) Yess all sums alicady paid therefor, divided by the neabior of months 1o dapee Before one month prios to the date when
wich preminms. s, and asessnents will be due and pavable. wich stitns to b hed Dy Maorteamee to pay said premioms, taves and
apecial assesstaents, Should these payvinents cxeeed the nonnt of puvisents actially nade Ty the Maorteages for taves, aseesanents. or
fnsnrancr preminms, the eagess may be credited by the Mottoacee on subiwaprent pavients ta Le nrele by the Mortaavor: it. however.
i wzms shall be insnfficie nt to nake said pavments whon the sue sl Teceme Jie amed panable the Morteawor shall pay to the
Mortracee any anemnts neccssary to make up the deficienoy, The Mottaazor forther amrees thet ot the end of ton vears from the date
hereof, Mortaes v, 4l i option. apply for renewal of mortaage wrivanty or vindar s GF applicable? Covering the Talance
then renmining Jne on the mortoace Qe and the Motteazor mave at s eption. pay the <nele proeian regquited for the remaining
vears of the term or the Mottoragoe sy pay wich prominm and add the e to the martease Jebt ancuwhich event the Morteagor Jiall
repay to Martmacee sac prepainme passe ot with intesests ot the 1ate v Wit in i geeenieey otes i e gl wonthly installnee s
over the somind Pl period
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