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TOGETHER with alf and singular the rights, members. hereditmuents and appurteaacees to the samne belonging or in any way
incident or appertaining, induding ol built-in stoves and refrigerators. Leating iz conditonme, plunhions and electric fivtnres, watl
to wall carpeting, fences and gates. and any othier equipnent or fistuaes now or Lereattor atrachod, conmiectad or Bitted 0 any manner,
i; lwimi{ the intentivn of the partics hereto that all soch fintores and equipnzent, other than bouschiold funutiure, he considered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaygee, its secanssors and assiyos forever,

Ihe Muttuazor represents and warrants that said Mortzagor is seized of the above desenbod premises in fee simple abisulite; that
the above described premises are free and dear of all livns or other encunbrances; that the Moztgagor is Liwfully conpowered to con-
vy ur encumbor the same; and that the Mortgavor will forever defend the said presises unto the Mortgagee, its successors and ssigns,
from and against the Morteagor and every person whonsoever Tawfully olaiming or to ¢laim the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. 1lat the Mortgagor will promptly pay the principal and interest on the indelbtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional seuis which may be shvaneed hereafter, at the option of the
Mortgagee, for the payment of tanes, or public assessments, hazard insurance premiwns, sopairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hoereafter be made Iy the Mortyazee to the Mostgagor under
the authority of Scc. 41535, 1962 Code of laws of South Carolina, as amended, or similar statates; amd all sums su advanced shall bear
interest al the same rate or rates as that provided in said note unless otherwise agreed upon 1y the parties ad shall be payalile at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improveents en the mortgaged premises, whether now existing or hervafter to be eredtid, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince die Lerennder at any tine and in 4 company or
compaties acceptable to the Mortgagee, and Mortgagor docs hereby assizn the policy or policies of insurance to the Mortyagee and
agrees that all such policies shall be held by the Mortzagee should it so require and shall include loss pavalle danses in favor of the
Morteagee; and in the event of Yoss, Mortgagor will give immediate notice thereof to the Muostgagee by regivtered mail and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurunce, then the Moertgagee may cause
such improvements to Le insured in the name of the Morteagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements vpen the mortgaged premises in good repair, and should Mortgagor fail to do
su, the Mortgagee 1nay, at its oplion, enter upon said premises and make whatever repairs are nevessary and charge the expenses for such
repairs to the mortgage Jdebt and collect the same under this mmortgars, with interest as hereirabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
urder the indebtedness secured Lereby in a sum sulficient to pay the mortgage debt, with the Mortgaree as beneficiary, and if the

gr«gniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhilit the receipts therefor at the offices of the Morgagee mmediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Murtzagee may, at its option, pay the same and charge
the amounts so paid to the mortgase debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness h(—reb_y
sevured shall be dishursed to the Mortgagor in periodlic payiments, as comstruction progresses, in accordance with the terms and condi-
lu.;}ls of a Cunstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorposated herein by
reference.

S. That the Morteagor will not further encumber the premises above Jeseribed, without the prior consert of the Mortgagee, and
should the Morigagor so encumber such premises, the Mortgagee may. at its option, delire the indebledness hereby secured to
fmemediately due and payable and may institute any proceedings necessary to vollect said indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Coutract of Sale, Boad for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morigagor or his Purchaser shall be reguired to file with the Association an
application for un assumption of the mortgaze indebtedness, pay the reasonalde cost as required by the Association for processing the
assumplion. furnish the Association with a copy of the Cantract of Sale, Bond for Title, or Peed of Conveyance, and have the interest
rate on the foan balance existing at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mumn rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments. and will inail him a new passhook. Should the Mortgagor, or his Purchaser, fail to conply with the provisions of the within
paragraph, the Mortzagee. at its option, may declare the indebtedness Lerely seaned to be immediately due and payable and may
institute any proceedings necessary 1o collect said indebtedness.

10. That should the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by auy by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortezage. the Mortgaree. at its option. may write to the Morteagor at his last known
address giving him thirly {30) days i which to 1ectify the said default and should the Mortgagor fail to roctily said default within the
said thirty days. the Mortgagee, may. at its option, increise the interest rate vn the loan balance for the remaining termn of the loan or
for a lesser torm to the mavimum rate per arnm permitted to be charged at that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjpinted accordingly.

il. That should the Mortgagor fail to make pavinents of principal and interest as dne on the promissory note and shonld any monthly
installiment become pasd due for a period in cwess of 315 davs, the Mortragee may collect 2 “late charge” not to exceed an amount
equal to five {5% } per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payinents.

12. That the Morteagor hereby assigns 1o the Morlgagee, its successors and assigns. all the reuts. issues. and profits accruing from
the mortraged premises. retaining the right to colledt the same 5o lony as the delit hoereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire ianrance preminns, he past doe and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, i they shall e ocenpied by a tenant or tenants, and
collect said remts and profits and apply the same to the indebtedness hereln secured, without liability to account for anything more
than the rents and profits actnally collected, less the cost of collection. and auy tenant is antharized. npon request by Mortgagee, to
make all rental payments direct o the Morteagee, withont lability to the Mortvavor. until notified to the (outray by the Mortzagee;
and should said premises at the time of such default be occupied by the Mortragor, the Morteagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall e resident or presiding in the connty aforeszid for the appoint-
ment of a receiver with authority to take possession of said premices and collect sl rents and profitss, applving <.l 7ents, after pay-
l'h.‘iz] the ]tosl of collection, to the morteace debt withont lLability 1 acoount for anathing more than the tents and profits actually
collected.

E3. That the Mortgager. at its oplion, may require the Mortoagor to pay o the Maiteagee, on the first day of each month until the
note sccured hereby is fully paid, the following sus in addition to the painents of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavalde on polivies of mortzace quaranty invurance (f applicable), fire and other
hazard insurance covering the morgaged property. plus taves. and asseewments neat due on the mottgaced premies (all as estimated by
the Mortragee) less all sums already paid therefor. divided by the ninler of months to elipse b fore one snonth prior to the date whean
such preminms. taves. and asscssments will be dite and pavable. such sians to be held by Morteagee to pay said premiums, taxes and
special assessments. Should these payments excced the amonnt of pasvments actmally made by the Marteacoe for taves, assessments. or
insauranee premiums, the ¢xeess may be oredited by the Morteagee on subseguent parinents to be made I the Morteacor: if, however,
satel sums shall be inanfficicat to make said pavments when the same shall heconie e and paaabdes the Maorteacor shall pay to the
Mortgagee any amounts necessary to inake up the deficicney. The Morteazor finther ageoos Ut at the cad of ten vears from the date
hereof, Martdacee may, at its option, apply for renowal of morteace oaranty or dmilar ftanro-ce £l applicable) dovering the halance
then remaining dize an the mortvage debt, and the Mortearor mas. at iy option, pay the svele promism regquited for the remaining
vears of the tenn, or the Mogteazee may pay such preminm and addd the samie to the morteace debt inwhich event the Marteacor chall
repay o Mertcacee such promiom payment. with interest. at the rate s oific i said prosiissony potes in el penthly indallmients
over the remaining pasment peniod.
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