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TOGETHER with all and singular the rights, members, bereditinents and spparteneces to the same belonsing o inoany way
incident or appertaining, incliuding all hnltin stoves and pefrigeratons. heating air conditioninz, plonebing and dlectied Inbees wall

T . .
to wall carpating, tenees and wates anud sy other cquipiient or fidnre now or Leteafter stbachesl conmnccted or fiteed Inoany rvner,
Ea it buing the intention of the patties hereto that all soch fntores arwl coripenent. other thos Bonschob D fncnitere, Lie consadenad wopart of Y
v the realty.
'_ TO HAVE AND TO HOLD all and singular the said prewises unto the Mortzagee sts succesurs and assizns {forever. ‘l H
The Mortgagor represents and warrants that said Mortoasor s seizrad of the aheve descritind premises i fee stnsple shselute; that

the above deseribed premises are free and dear of all Lens or other encembrances: that the Mortasor s Lawdully cinpowered to con-
vey or encumber the sume; and that the Morigagor will forever defend the said premises upsto the Moitgaoe, 115 sieeesors arih assivnis,
from and against the Mortgager and every person whomsouver Laiwfully chainmng or to claim the same or any part thereot

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

i. Fhat the Mortgagor will promptly pay the priucipal and interest on the indebtedness o idenced by said promissory note at the

...._....._
”~

tinies and in e manner therein provided. LR
2. 'That this mortgage will secure the Mostgagee for any additional sus which may Lo advaneed Lereafter, at the option of the : id.
Mortgagee, for the payment of taxes, or public assesstuents, hazard insurance promiinns, repairs or other such purpases pursuant to the E
provisions of this mortgage, and also for any loaus or advauces that rmay hereafter be made by the Mortzagee to the Muostiayor under }O'
the authority of Sec. 13-33, 1962 Code of laws of South Carolina, as amended, or similar statutes: amd alb sums so advanced shall bear £
- interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the purties andd shall be payable at the H

demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the imprevements on the mortgaged premizes, whicther now existing or fiereafter to be erected, insured
against loss by fire, windstormn and other hazards in a sum not less than the balance dve hereunder at any tiune and in o company or
companics wcceptable to the Mortgagee, und Mortgagor does Lereby assign the policy or policies of jnsurance to the Mortyasee and

e

3 aprees that all such policies shall be held Ly the Mortgayee should it 5o require and shall mctude loss pavable clatses in favor of the
) Mortgagee; and in the event of lass, Mortgagor will give immudiate notice thereof to the Mutragee by registered maill and shoukl the
¥ Morteagor at any time fail to keep sail premises insured or fail te pay the premiums for su h insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with juterest as
hereinabove provided.

1. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgacor fail to do
0. the Mortgayee may. at its option, enter upon said premises and make whatever repairs are necessary and clurge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabiove provided.
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5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of auy person obligated
under the indebiedness secured hereby in a sum sufficient to pay the mortgaze delt. with the Mortaagee as bencficiary, and it the
5remiums are not othierwise paid, the Mortgagee maay pay said premiuims and any amount so paid shall becorne a part of the mortgage

¢bt. :

6. “Fhat Mortgagzor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall dize, the Mortvagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.
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7. That if this mortgige secures a “construction loan”, the Mostyagor aprees that the principad amount of the indebtedness hereh_}'
secured shall be dishursed to the Mortgagor in poriodic payments, as constroction progresses, in accordance with the terms and condi-
lil}us of a Construction Lean Agrvement which is separately executed but is made a part of this mortgage and incorporated herein by
relcrence.
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S. That the Mortmagor will not further encumber the premises above desenibed, without the prior consent of the Moitgagee, and
should the Mortgagor so encamber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. ‘That shoull the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumnption of the mottgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bend for Tatle. or Deed of Comevance, and have the interest
rate on the loan halance existing at the timne of transfer modificd by increasineg the interest rate on the said loun balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Merteasor or his purchaser of the new interest rate and monthly pay-
nrents. and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply wilh the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtedness hereby secureid to he immediately due and payable and may
instifute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payments of principal and interest as duc on the promissory nete and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortaagee, or any stipnlations set out in this morlgage, the Mortzagee, at its option. nay write to the Mortgagor at his last known
address giving hins thirty (30) davs in which to redtify the said default nd should the Mortaagor fail to rectify said default within the
said thirty dayvs, the Mortgzagee, may. at its option, incresse the interest rate on the Joan balance for the remaining term of the loan or
for a lesser tenm to the mavimum rate per apnum permitted to be charged at thit tine by applicable South Carolina law, or a lesser
increase rate as may be determined by the Associatinn. The monthly paviments will be adiisted accordingly,
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11. That should the Morteacor fail to muke paviments of principal and interest s due on the promissory rate and shonld any monthly
installment become past due for a period in eveess of 15 days, the Mortgazee may collect a “late charge” not to exceed an amount
equal to five (59 ) per coentum of any such past dne installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortzazor hiereby assigns lo the Mortzagee, its successors and assizns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collect the same so lomr s the Jeht hereby secned is not in arrears of payment. but
should any part of the principal indebtedness, or interest. taves, or fire invarance premiams, be padt duze and unpaid. the Mortgagee
may without notice or fuither procecdings take over the mortegaged promives, i they shall be occupied by a temant of tepants. an
collect said rents and profits and apply the same to the indebtedness herely secorad, without Hability o account for anything more e
than the rents and profits actually collected, Yess the cost of collection. and any tenant s amthorizl. upon request by Moituzagee, to :
make all rental payments ditect to the Mortzagee. without liability to the Mortravor, until notified to the contrary by the Mortgagee; '
and should said premises at the time of such default be occupicd by the Mortgazor, the Mortzavee nay apply to the Judue of the . !
County Court or to any Judize of the Const of Common Pleas who shall e redidant or presiding in the comty aforesaid for the appoint- i
ment of a receiver with autharity to take possession of said premises and collect sudy rents amd profits. applying said rents, after pay- .
in_ILt] the lu:'st of collection, to the mortzave debt withont Hability © accvnint for amything more than the rents and profits actuaily :
collected.
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13. That the Mortgaree, at its option, may require the Mertgagor to pay to the Mortzazee, on the first day of each month nntil the
note secured hereby is fully paid, the following sams in addition to the poveents of principal ard interest provided iu said note: a sum
equal to the premiums that will neat become dite and pavable on policies of iorteage goaranty invrance GF applicable ), fire and other
hazard insurance covering the mortgazed propeity. plus taves, and assesstients et die on the motgaged premises (all as estimated by .
the Morteagee) Yess all sums already paid therefor. divided by the number of months o clipse before one nionth prior to the date when ;
such preminms. taves. and assessnents will be due and payable. such wims to he Leld v Morteazee to pay mi"l preminms, taxes and !
special assessments, Should these pavinents exceed the amonnt of pavinents actially made by the Morteasee for taves, assessments. or
insuraner premivme. the excess may be credited by the Morteagee on suliseqrent payineads o Lo made by the Morteagor: if, however.
saied sums shall he insnfficicnt to make said pavments when the same shall Tecome due and payables the Morteavor <hall pay to the
Mortzagee any amonnts necessary to make up the deficiencv, The Mosteagor fusther azeees that at the cint of ten years from the date
L hereof. Mortzacee nay, at its aption. apply for renewal of mertzaze coaranty or sinnbir insvirarce Gf applicable) covering the halance J

A 1] ARy

then remaining due on the mostrage debt, and the Moteagor mav. at its option. pay the el preminm required for the remaining
vears <f the tonn or the Marteazee may pay sich praniim and add the <ame to the mornteaae Jelt in which overd the Morteavor shall
ropay to Mortmaee sich preminm pavient, with interest. at the rate specifind s ciid prosaieesy notel in cgnal menthly indallments ©

over Lthe remvining parment period, N\;
f
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