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TOCGETHER with all and singular the rights, inewnbers, hereditononts and appartonaces to the sauoe helonanne or in ans way
moident or appertaining, including all built-in stoves and retrigeratons, beatine ar conbtionanye, phunbing wiad electrieal tntarcs, waldl
to wall carpeting, fenees and gates, ard Gy other conipient or tntiees now o Bereattor attched, connected or btted iy manner, '
i; Iit—ili:i! the intontion of the partics hereto that @l such fistures and cgquipnient, othoer than Losise hodd fursitire. Le considered apart of
the realty.

I TO HAVE AND TO HOLD all and singolar the said premises unto the Moitgacee, its succissors and assivns forever. I

The Mortgagor represents and warrants that said Mortzagor is seired of the above describied premises in fee sinaple absolute; that
the above describod premises are free and Jdear of all licns or other enonnbrances: that the Mogacor is Liwtolly cispowered to con-
vey or encumber the sane; and that the Mortgager will forever defend the said premises unto the Mottzagee, its suceessors and assignos,
from and against the Morigagor and every person whomsocover lawtully daiming or to Jaing the sate or any part thereot.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
timwes and in the manner therein provided. \-I' L

2. That this mortgage will secure the Mortgagee for any additional suras which may be advanced hereattor, at the option of the b
Mostgagee, for the payment of tanes, or public assessments, hazard ftsurance promiunis, repains or other such purposes pursuant to the i ‘o -
provisions of this mortgage, and also for any Ioans or advances that may hereafter he made by the Motgasee to the Morteagor vnder ]
the authority of Sec. 453-55, 1962 Code of laws of South Caroling, as amended, or simtlar statutes: aned all sins so advasiced skall Lear
interest at the samie rate or rates as that provided in said note unless othorwise azreed upon by the patties and shall Le payable at the ‘,___
derand of the Mortgagee, unless otherwise provided in writing. i
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafier to be crected, jnsured
against lass by fire, windstorm and other hazards in a sum not Ioss than the balanice due herennder at any tioae and in a corapany or
] cempanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of hsurance to e Mortzaygee and
aurees that all such policies shall be held by the Mortyagee should it so require and shall incdlude loss payable cunes i Loor of the
Mortzagee; and in the event of loss, Mortgagor will give imanediate notice thereof to the Muortgagee by registered toait: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiuwms for such insurance, then'the Mortuagee may cause
such iruprovements to be insured in the name of the Mortgagor and reimburse itself for the vost of such issurance, with interest as
hereinabove provided.

:

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Mortuagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgase, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance npen the life of any person obligated
under the indebtedness secured hereby in a suin sufficient to pay the nwrtzage debt. with the Mortgasee as beneficiury, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiwms aud any anount so paid shall beconie a part of the mortgage

debt.

G. That Mortgagor azrees to pay all taxes and other public assessmenits levied against the mortgaged premises on or before the
dise dates thercof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Most-
garor fail to pay such taves and assessments when the same shall fall due, the Mortgazee may, at its option, pay the same and charge
the amounts so paid to the morteage debt and collect the same under this mortgage, with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Mortgasor sgrees that the principal amount of the indebtedriess hereby :
secured shall be dishursed to the Mortgagor in periodic payments, as constriuction progresses, in accordance with the terms and condi- '
ti{;_ns of a Construction Loan Agrecment which is separately executed hut is ade a part of this mortgage and incorpeorated herein by i
reference.

. 8. That the Mortuzagor will not further encumber the premises above described, without the prior consent of the Mostgagee, and
3 should the Morteagoer so encumber such premises, the Mortcagzee may. at its option. declire the indebtedness hercby secured to be
’ : immediately due and pavable and may institute any proceedings necessary 10 collect said indebtedness.
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9. That should the Mortgagor alienate the mortgaged premises I Countract of Sale. Bond for Title, or Decd of Conveyance, and

3 the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
5 application for an assumption of the mortgage indebtediess, pay the reasonable cost as required Ly the Association for processing the
f assumpticn, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
i rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
namn rate per annum permitted to be charged at that time by applicable South Carolina Laow, or a lesser increase in interest rate as may
! Le determined by the Association. The Association will notify the Mortgagor or Lis purehaser of the new interest rate and monthly pay-
3 ments. and will mail ki a new passhook. Should the Mortgagor, or his Purchiaser, fail to comply with the provisions of the within

paragraph. the Mortgagee. at its option, may declare the indebtedness herehy secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavinents of principal and interest as due an the promissory note and the same shall be
unpaid fur a period of thisty (30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagzee, or any stipulations set out in this mortgage. the Mortgiece. at its option. mav write to the Morteagor at his last known
address giving him thirty (30) davs in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximum rate per anmnn poermitted to be charged at that time by applicalle Sonth Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will e adjnsted accordingly.
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11. That <hould the Morteagor fail to make pavinents of principal and szterest as due on the promissory note and should any monthly
installment hecome past due for a period in excess of 15 davs, the Mortragee may celledt a “late charge”™ not te exceed an amount :
cqual to five (5% ) per centum of any such past due installment in order 1o cover the extra expense incid=nt to the handling of such :
delinquent payments.

12. That the Mortgagor hereby assians to the Mortgasee, its succeasars ard assigns. all the rents. issnes. and profits accruing from .
the mortmaged premises. retaining the right to colledt the same so Tone as the Jebt hereliy seonred s not e arrears of pavment. bat i
should anmy part of the principal indebtedness, or interest, taves, or fire itanrance premiums, be past doe’and unpaid. the Mortgagee ;
may without notice or further proveadines take over the mortpazed premises, if they shall he ocenpicd by a tenaut or tepauts. and
collect said rents and profits and apply the sanie o the indebtedness hereliy secured. without liability to account for anything more
than the rents and profits actually collectad, Jess the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgaree. withont liahility to the Mustzieor. until vetified to the contrary by the Morlgagee; -
and should said premises at the time of such defanlt be occupied by the Moteavorn, the Morteavee may apply to the Judge of the :
County Court or to any Judee of the Court of Conmnon Pleas who shall be reudent or prosiding in the county aforesaid for the appoint-
ment of a receiver with anthority to fake pussession of said premises and vollect such rents arad profite. applving said rents, after pay-

in]z' the l((r,t of collection, to the madeage Jebt withont liability t acconnt for ansthing more than the rents and profits actually
colledtad.
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13. That the Mortgagee. at its option. may require the Mortragror o pav to the Morteacee, on the first day of each month nntil the
note secured hereby is fully paid, the Following sums in addition to the pavinents of principal and interest provided in said note: a sin
equal to the premiums that will neat become due and payable on policies of merteade gnaranty insnaance £ applicable), fire and other ‘
hazard insurance covering the mortgaged property. plus tares, and assosvmcents nowt due on the mortzaced premises {all as estimated by i
the Mortgagee) less all snms already paid therefor. divided by the wimber of months to clapee e fore one month prior to the date when
such premimns, taves. and assessments will be due and pavalle, suclk s to e held Ly Mortoazee to pav saild preminms, tawes and
special assessents. Should these paviments exceed the amourd of payments actially mnfe by the Morteacee for taves, assessanents. or
fsurance preminms, the excess may be creditesd h}‘ the Morteavee on subsequent pavments o Le made by the Morteager: if, herwever,
said sumis shall be insofficient to make said payinests when the same shall Boecome dee and pavaliles the Motteagor shall pay to the
i Morleagee any amonnts necessary to make up the deficieney. The Motearor further acioes that at the end of ten vears from the date
hereof. Mertgaves iy, ot its option. apply for renewal of morteace wiranty or similar jtanso e f applicableV Covering the balance

I_ then remaining due on the mosteage delit. and the Maortecagor mav. at its option. pav the sinele premivnmn rogquired for the remaining
years of the tormn or the Mortuavee mav pav such preminm and add the sane to the mortenne dodtin which event the Morteacor shall
repay to Morteacee sudch promiom pavinent, with interests at the rate specified o wdd prosadsansy potel i e monthly installinents
over the romdning pasment penod.
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