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TOCETHER with al! and sineolar the richts, nembers, hereditenents il appurtonnoes to the ~ane belonging e in any way
ircident or appertaining, incuding all huilt-in stoves and retrigeratoos, Leating oo conditioniez planlie and oloctrioal Btares wall
to wall carpetiie, tences and gates, and any otler equipmeent or fistimies nosy or Loreadton st hed connected op fitted o ooy nonmer,
it I){'ill_"—.!E the intention of the parties hereto that all secde fistures and cognipne ot other oo Bonsehold tenatine, e considersd a part of
the realty.

TO HAVE AND T0O HOLD all and singular the said promises nnto the Mortgecoe, ity sacoessors ad assizns forever.

The Mortpagor represents and warrants that said Mortuegor is seized of the above described premises o fee simple abmolnte; that
the abuve described premises are free and dear of all ens or othier encinbraces: that the Mortoagor is Fastully cnpowered to con-
vy or concamber the sune; and that the Mortgagor will forever defend the said preinises unto the Mortgager, its snccessors and assigos,
from amd against the Mortgagor and every person whomsoover Lawfully aiming or to i the s or any part thercot,

THE MORTCGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. Ehat the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
timwes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumns which may be advanced hereafter, at the option of the
Mortzase, for the payinent of taxes, or public assessments, hazard insurance promiins, mopairs or other such purpuses parstant to the
provisivas of this mortgarge. and also for any loans or advances that may hereafter e made by the Mortasee to the Mortzagor under
the authority of Sec. 45-53, 1962 Code of Laws of South Carelina, as amended, or sitnilae statutes: ad all swns so advanced shall bear
interest at the same rate or rates as that provided it said note unless otherwise agreed upon by the paties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing,

3. Fhat Mortgagor will keep the improvements en the mortgagad premises, whether now existing or hereafter to be erceted, insured
axainst loss by fire, windstorin and other hazands in a smn not Iess than the balance due hereunder at any time and in & company or
companics sveeptable to the Mortgagee, and Mortgagor Joes Lhereby assizn the policy or policies of fnsurance to the Motgagee and
agrees that 4l such policies shall be Leld by the Mortgasee should it so require aud shall include loss payalife clanses in fovor of the

Mortuagee; and in the event of loss, Mortgagor will give inumediate notice thercof to the Mortragee by registered mail; and shoukd the -

Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Morigagor and reimburse itself for the cost of such iusurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep, all fnprovements upon the mortgaged premises i good repair, and should Mortzagor fail to do
su. the Mortgagee may. at its option, cuter upon said premises amd make whatever repairs are necessary and charge the expenses for such
repairs to the moilgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Moitgagee as bencficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assesstients levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteayee Dmmediately upon pavinent, and should the Mort-
zagor fail to pay such taves and assessments when the same shall fall due, the Mordgagee inay, at its eption, pay the same and charge
the amounts so paid to the mortzauge debt and collect the same under this moertgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortuazor agrees that the principal amonnt of the indebtedness hereb_y
sevured shall be dishursed to the Mortzazor in periodic payments; as construction progresses, in accordance with the terms and condi-

ti(;ris of a Construction Loan Agreement which is separately exceuted but is muade a part of this mortgage and incorporated herein by
reference.

S. That the Mortuazor will not further encuber the premises above destribed, without the prior consent of the Moitgagee, and
should the Martgagor so encumber such premises, the Mortgagee may. at ity option. declire the indebtedness hereby secured to be
finmediately due and pavable and may institute any proceedings necessary to collect said indebtedress.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Boni for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in fill, the Mortgagor or his Purchaser shall be reqaired to file with the Association an
application for an assumption of the mortgage indebleduess, pay the reascnalile cost as required by the Association for processing the
assumption. fernish the Association with a copy of the Contract of Sale, Bond for Title. or Dued of Conmveyance, and have the interest
rate on the loan balance exbting at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permtitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morigazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchiawr, fail to comply with the provisions of the within
paragraph, the Morigagee. at its option. may declare the indehtedness herely secared to Le immediately dee and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonld the Mortzagor fail to make payments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure 6 comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipilations sct out in this mortgaze, the Mortgaser, at its option. nuy write to the Mortgayor at his last known
address giving him thirty {30} davs in which to rectifv the said default and should the Mortzagor fail to rectify said default within the
said thirty days. the Mortgaree, mav. at its option. increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser tetm to the masimum rate per anmum pennitted to be charged at that time by applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adpusted accordinghy.

11. That should the Mostgavor fail to mabe pavients of principal and interest a5 Jdue on the promissory note and should any monthly
instalknent become past due for a period in eacess of 15 davs, the Mortroee may collect a “late charee”™ not to excesd an amount
eiqual to five {39 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinguent payments. -

12. That the Mortgavor hereby assigos to the Mortgagee, its seecessors and assigns, all the rents, issues, and profits acerning from
the mortgaged premises. retaining the right to colleet the same so long as the debt Tiereby secured is not in arrears of payvment. bat
should any part of the principal indebtedness, or interest, taxes, or fire insirance premimus, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premives, if they shall e occapied Ty a tenant or tenants. and
collect said rents and profits and apply the same to the indeltedness heredby socnred, withiont lalility to account for anything more
than the rents and profits actually colfected, Tess the cost of collection. and oy tenant is anthorized. vipon request I Mortgagee. to
make all rental paymuents direct to the Mortgazee, without Liability to the Maortracor, sintil rotified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt he occupicd by the Mateavor, the Mortzazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who stoll he sesddent or presiding in the connly aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises arsl collect wach rents and profits, applving said rents, aftes pay-
init] lln:du)sl of collection, to the morteage debt withont Lability tr account for amthing more than the rents and profits actually
collected.

13. That the Mortgagee, at its option, may require the Morteagor to pay to the Mortcagee, on the finst day of cach month until the
nole secured hereby is fully paid, the following sums in addition to the paments of principal and fnterest provided in said note: a sum
equal to the premiums that will neat become die and pavable on policies of iortiage gnaranty insaranee GE applicable ). fire and other
hazard insurance covering the mortpaged propetty. plus taves and aswsunents neat due on the morttzaced premises (all as estimated by
the Morteavee) less all sums already paid therefor. divided Iy the number of moath to elapee before ene month prior to the date when
such premniums. taves, and assessments will be die and pavable, such sums to e BB b Mostrazee o pay said preminms, taves and
special assesaments. Shonld these pavinents exceed the amonnt of pasuients actnally made Ly the Mortvage o for taves, assecsiments. or
insurance premivms, the exeess may be credited by the Mortgager on subsegazent payacents to be maede Lo the Marteacor: if, however.
<aitd suns shall be incafficient to make said payviments when the same shall Lecozne due and peaadilel the Mortoacor shall pay to the
Mortzagoe any amonnts necessary 1o imake up the deficioney. The Morteagor firther agiees it at the end of ten vears from the date
hereof, Mortgagee may. at its option. apply for renewal of mortgire girenty o sinler fnssiaece Gif applicablsY covering the halance
then remaining due on the morteage debt, and the Mortzavor mav. at its option. pay the sincde pronsnm rognined for the remaining
vears of the tenme or the Mottezagee may pay such premisnn and add the same to e ventease delt jahich eaoat the Morteavor shall
repay to Mortgagee such praminm pavinent, with intorest, at the rate speaficd o i prosnivon oo, in el mostlly indtallmonts
over the ramnining pament penod.
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