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TOGETHER with all and singolar the rights, members. hereditanents and appmntoninees to the sane Belonwing or inoany way
invident or appertainieg, indduding all huilt-in stoves and refriverators heating i conditionin phsnbing aoad electrical Intures, wall
to wall carpeting, fences and wates. and any other cquipment or firtures now or hereattor attached, connected or Ditted e amy muener,
i} 11('—in§: the intention of the parties herclo that all such fintures and cguipment, other thon hossehold toniture, be considered o part of
the realty.

I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its succeasors and assigns forever. l

: The Mortgagor represents and warrants that said Morteagor is svized of the above desc ribed premises in fee simple absolute; that
the above described premises are free and clear of all Hens or other cucumbizances; that the Mortmagor i jawiolly ciupowered to con-
vey ur encuniber the samie; and that the Mortgagor will forever defend the waid premises vuto the Mortgagee, its successors aad assigns,
from and against the Mortgagor and every person whomsoever lawfully caiming or to Qaim the samne or any part thereot.

i

THE MOBRTGAGOR COVENANTS AND AGRELRS AS FOLLOWS:

} 1. That the Mortgagor will promptly pay the principal and interest on the imdebtedness evidenced by said promissory note at the

; times and in the manner therein provided.

i 2. That this morteage will secure the Mortgagee for any additional stns which may be advanced hereafter, at the option of the ¥

: Mortzager, for the payment of taxes, or public assessments, hazard itsuranee prepdusus, repairs of other sudh purposes pursiant to the O -

i provisicns of this mortgage, and also for any loans or advances that may hereafter e made by the Mortgagee to the Mortzagor under g

i the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all suns so advanced shall bear H -

interest at the same rate or rates as that provided in sail note unless otherwise apreed upon by the parties and shall be payable at the
Jdemnand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to e crected, insured
axainst loss by fire. windstor and other hazards in a sum not less than the balance due hercunder at any time ad 1 a0 company of i
comparnics acceptable to the Mortgagee, aud Mortgagor does hereby assign the policy or policics of insuranee to the Mortgagee ane :
azrees that ull such policies shall be held by the Mostzagee should it so require and shall include Joss pavable dases in Eour of the
Mortgagee;, and in the event of loss, Mortgagor will give immediate notice thereof to the Morteazee by registered mail: and should the
\Mortgagor at any tine fail to keep said premises insured or fail to pay the premimus for such insurance, then the Muortgagee may cause

-

such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insuranee, with interest as 5
hereinahove provided. '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgazor fail to do
o, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary amd charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortadcee niay at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt with the Mortaagee as benefiviary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall becoine a part of the mortgage

debt.

6. That Morteagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or _before the
due dates thereof atd to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
garor fail to pay such taves and assessments when the same shall fall due, the Mutgaiee may, at its cption. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortuage. with interest us above provided.
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7. That if this mortgage secures a “construction Joan”, the Moiteacor agrees that the principal ameunt of the indebtedness hereb_}'
secured shadl be dishursed to the Mortgagor in periodic payiments, as comstnuction proxresses, in accordance with the terms and condi-
ticns of a Construction Loan Agreement which is separately exccuted but is made a part of this mortdage and incorporated herein by
reference.
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8. That the Marteavor will ot fuither encumber the pramizes abive des rilwd, without the prior consent of the Moitgagee, and
should the Murtyazor so encumber such premises, the Mortgagee muy. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.
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9. That should the Mortgagor alicnate the mortuaged premises by Contract of Sale. Bond for Title, or Dead of Conveyance, and
£ the within mortgege indebteduess is not paid in full, the Montgagor or his Parchaser shall Le required to file with the Association an
i application for an asswnption of the mortgage indebtedness, pay the reasonalde cost as reguired by the Association for processing the
asstunption. furnish the Associstion with 2 copy of the Contract of Sale, Bond for Tithe. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of trarsfer modified by mircasing the hnterest rate on the said Ioan balince to the maxi-
mum gate per annum pennitted to Le charzed at that time by applicable South Carolira Law, or a lesser increase in interest rate as may
f Le determined by the Association. The Association will notify the Morteagor or his purchaser of the uew interest rate and monthly pay-
ents and will tait him a new passhook. Shonld the Mortgagor, or his Purdieer. fuld to comnply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herelny secured to be immediately due and payable and may
institute any procecdings necessary to collect saisd indeltedness.

10. That shonld the Mortgagor fail to make pronents of principal and interest as due en the promissory note and the same shall be
unpaid for a period of thirty (30} days or if there should be any Lulure to comply with and abide by any by-laws or the chaiter of
the Morteaee, or any stiptulations set ont in this miorteage. the Mortgager, o ity option may write to the Mortuagor at his Last known
address giving him thirty 130} days in which to rectify the said defaudt and should the Morteagor fail to rectify said default within the
said thirty dass. the Mortaaree, may. at its opticn, increase the interost rate on the Toan baluice for the ranaining term of the loan or
for a lesser term to the mavimum rate per ammin permitted to be chiarged at that time by applicable South Carolina law, or a lesser
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i increase rate as may be determined by the Association. The monthly payments wall be adisted accordingly.

: [t. That shonld the Mortearor fal to mabe poaments of principal s intorest acdue on the prosdisony note amd should any monthly
- installient become past due for a poriod in evcess of 15 days, the Mortzewe nay collect 2 “Lite charge” not to exceed an amourt
& equal to five {577 ) per centum of any such past dee installment o order to coner the eatra eapense inciderd to the hardling of such
: delinguent payments.

! 12. That the Mortgazor hereliv assivns to the Mortgigee, its sucorwsars aned assizns Al the rents, issnes. and profits accruing from
] the mortaazed premises. retaining the right to collect the sane sa long w the debt Betely secaresd is not in arrears of payment. but

should wny part of the principal indeltedicss, or irterest, taves, or fie invirauce premimas, be past due and vnpaid, the Mortgagee
may without notice or further procewdines take over the morteaged premises, of they shall be occupied Iy a tenant or tenants. and
collect said rents and profits and apphy the same to the indeltednos horddy secured, withont Liahility to account for anything more
than the rents and profits actually colfectesd, less the cost of collection and any tenant is anthorized. npon request by Mortgagee, to
make all rental payvments direct to the Mortagee. withont Tiability to the Morteagor until votified to the contrary by the Mortgagee:
and should said premises at the time of snch defanlt be oconpied by the Mortearor, the Mortwvee nay apply 1o the Judge of the
County Court or to any Judie of the Cout of Common Pleas who shall be resident oz presiding in the county afiresaid for the appoint-
ment of a reveiver with anthority to take possession of said premises and collect such rents and profits, applving <aid rents, after pay-
l'n']z1 thc{cost of collection, to the martgage debt withont Habidity tr accost for arathing nore than the rents and profits actually
coileciad.
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13. That the Mortgagee. at its option, may require the Mortgagor ta pay to the Mortiagzee, on the first day of each month until the
note secured heseby is fully paid. the following suns in addition to the pasments of principal and interest providad in said note: a sum
equal to the premimns that will neat become dee and payable on policics of mortaate waranty insurance {if applicable ), fire and otler
hazard insurance covering the mortgaged property. plus taxes. and asevanents neat due on the moitzaged promices (all as estimated by
: the Mortgacee) Tess all snms already paid therefor. divided Ty the number of months to clgpse Lefore one tionth prior to the date when

such preminms. taves. and assessments will be die and payvable, such smms to Te held v Morteacee to pay «aid premiums, ftaves and
spevial assesunents, Should these payments evceed the amonnt of prncots actmally made by the Mortvagee for taves, assessments. or
insuranee preminms, the ewcess may be credited by the Mortgagee onosobseguent piiments to be made by the Morteagor: if, however,
caid sums shall be insufficient ta make said pavments when the same dall Tecume due and pavables the Martzagor shall pav to the
| Morteacee any amounts necessary to make up the deficiency. The Muortcacor fuather agrecs that o the end of ten vears from the date

T

heroof. Mortgacee may, at its option. apply for renewal of metgaze onranty or smilar insrance iif applicable) Covering the halance
then remaining die on the mottrage debl and the Morteazor mav. al ity optioa. pay the dnele preminm requiresd for the remaining

: vears of the terin or the Mortzazee sy pay such preminm and add the <ame to the nectaace A3 inowhidh event the Marteasor shall
repay to Mortgacee snch prominm pasyment., with interest. at the rate apevified inosaid prossisseny netes i el monthly instathnents
over the remaining paymient period.
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