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TOGETHER with alt and singular the rights, members, bereditanents ed sppuitennmoes to thie same belonsing or inoany way
incident or appertaining, induding all botdtin stoves amd refogeratons, feating o conrhtionng, plosabing aud eloctnoal finture s wall
to wall carpeting, fonces and gates. and any other eqnipment or fistires now or Lereatter sttached connected or fitted ey e,
it being the intention of the putics Lereto that all sk fintures and equipment, other than B b fuenstsne, b consivdored o paat of
the realty.

TO HAVE AND 1O HOLD all and singular the said promies unto the Murtyagee, ity stuccessors and assigns forever.

The Morteagor sepresents and warrants that said Moeteagor is seized of the dbove desenbed premises in foe siople absolute; that
the ahove described premises are free and dear of all livns o other cacumbrances: that the Mortragor is Lasfully cnpowered to con-
vey or encumber the same; and that the Mortgagor will foraver detend the wand premises unto the Mortaagee, it sucvessons and assiyus,
from and against the Mortgagor and every person whomsoover Tawfully claiming or to Jaim the same or any part thereut.

TIHE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness ovidenced by said promissory note at the
tinics and in the manner therein provided.

2. That this mostgage will secure the Mortgagee for any additional suns which nay Do advaed Lereaftor, at the option of the
Mortyagee, for the paynent of tases, or public assessments, Lazard innrance preminns, repaies u other such pritposes purstant to the
provisions of this morteage. and also for avy loans or advances that may heeeafter be aade by the Mortgaee to the Mottoaror under
the authority of Sec. 15-55, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes: and all sumis so advanced shall Lear
uiterest at the same rate of rates as that provided in said note unles othenvise aeread upon by the partios and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvemsents on the montgaged promises, whether now existing or hereatter to be vrected, insared
aaitst Joss by fire, windstorm and other hazands in a sum not less than the balince due hereunder at any tine andd i@ company or
companies eceeptable to the Mortgagee, anid Mostgagor dovs Lereby assign the policy or polidies of insurance to the Mortragee and
agrees that all such policies shatl be held by the Mortyagee shoudd it so reguire and shall imclude Toss pay able ey in favor of the
Mortzavee, and in the event of loss, Mortgagor will give imediate notive thereof ta the Mortgages by registered il atel shonld the
Metuagor 4t any tine fail te keep said prenuses insured or fiil to pay the praminms for such dnsurance, then the Mortoaves may cause
such nuproscinents to Le insured in the name of the Mortgagor and reimburse atselt for the cost ol such tnsttance, with interest as
hercinabove provided.

1. That the Mortgagor will keep all jriprovements upon the mortwaged premises in coud repair, and shonld Mortgacor fail to Jo
s the Mortzazee may, at its option, enter upon said pranises and make whatever repairs are necessary arnd dharee the expoenses for such
repais to the mortgage debt and collect the same under this martzace, with interest as hercingliove provided.

5. That the Mortwagee mnay at any time 1equire the issuance 2nd maintenance of insurance upon the hfe of auy persun obliyated
under the jndebtedess seenred hereby in a sum sufficient to pay the mortdaze debt. with the Mutgagee as beneliciuy, adl it the
premiums are not otherwise paid, the Mortgagee may pay said premivms and wuy amount so paid shall become a part of the mortgage
Jebt.

6. That Mortgaver avrees to pay all taves and other public assessmonts Jevied against the wmortgaged preniises on or before the
e dates thereof and to exbibit the receipts therefor at the offices of the Mortraver nenediately upon payment, and should the Mort-
agor fail to pay such taves and assessments when the same shall fall due, the Mortgacce may. at its oplion. pay the same and change
the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this morteage secures a “construction loan”™, the Mortuaror agrees that the prindipal amount of the indebtedness hereby
stvured chall e dishursed to the Mortzager in periodic payiments, as comstruction proygresses, in accordanve with the terms and condi-
tions of a Construction Loan Agreement which is separately executed hut is made 2 part of this mortgage and incorporated herein by
reference.

S, That the Mortgavzor will not further encumber the premses ahove descriliod, without the prior consent of the Moilgagee, and
should the Mottearor o encumber such premises, the Moitgagee may. at its option. dedlare the indebtedness hereby secured to be
immcdiately due and payeble and may institute any proceedings nevessary to collect said indebtedness,

9. That should the Murteagor alienate the mortgaged premises by Contract of Ssle. Boud for Title, or Deed of Conveyance, and
the within morteage mdebtediess is not paid n full, the Mortgagor or his Pusclaser shiall be required to file with the Association an
application for an assumption of the mortgage imdeltedness, pay the rewonable cost as required by the Association for processing the
assumption, furnish the Association with & copy of the Contract of Sale, Bond for Title. or Deed of Convevance, aml have the interest
rate on the loan balance canting at the tine of transfer modificd Ly incredsing the interest rate on the said Toan balance to the maxi-
nmm rate per annura pernstted to be charged at that time by applicable Sonth Carolini bow, or a lesser increase in interest rate as may
Le determined by the Association. The Associatien will notify the Mortoawor or his purchaser of the rew interest rate and monthly pay-
ments and will mail hiz 2 new passbook. Should the Morteagor, or his Purchasor, fal to comply with the provisions of the within
parazraph. the Morteagee, at its option. may declire the indebtednoss herehy sevmed to be innnediately due and payable and may
institute any proceedings vecessary to collect said indebtedness.

10. That should the Mortzagor fail to make payments of principal und interest as due on the promissory note and the same shall be
uupaid for a period of thinty (30) davs. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Morteavee, or any stipalations set out in this morteage, the Merteacee at ifs option gy write to the Mortgagor at his Last known
address #iving him tl‘,)'lt‘\' 13{]} (]J_\'s inn which to trt“f}' the S‘!id default and shioukl the Morteavor fail to It‘\‘ti[_\' said d(‘fﬁ.l]" within the
said thirty days, the Moftgazee, may. at its option, incresse the interest rate on the Joan haliuce for the remaining tenm of the loan or
for a lesser term to the mavisnnin rate per ansum pormitted o be chived ot that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.

i, That shonld the Morteagor fail to mabe paoents of principal el interest s die onthe promissory note and sliould any monthly
installinent Lecone past die for a perid in eacess of 13 davs, the Mortazo e nay colledt o " late (aree” not to exceed an ainount
cqual to five (377 ) per centum of any steh past dire installment in order to cover the extra expense incident to the handling of such
delinrpuent pasments. -

12. That the Mortgacar herehy assivns to the Mortzagee, ils sucoeasy ated assiproas all the rents, jssnes. and profits accruing from
the mortziged premises, retaining the right to wollot the <ame <0 Tong as the debt bereby sequred 33 not in arrears of pavmnent. but
shonld Gy patt of the principal indebtedness, or dnterests taes, or fire fnsarance premivns, be past due and nupaid, the Mortgagge
may withoul notice or Tusther procecdings take over the motvaced premises, if they shall be aconpied by a tenant or tenants. and
coltect said rents and profits and apph the same to the indebtednos hereln cecureds withont Bability to account for amvthing more
than the rents and profits actually colfectad, Tess the cost of collection. and o toent iy anthntized upon regnest by Mortgagee. to
mabe all rental payments direct to the Morteavee. withont Bability to the Morteauer undil retificd to the contrary by the Mostgagee;
and should <aid premises at the time of such defanlt be occupicd by the Morteaozor, the Montoaree iy apply tn the Judge of the
County Court or to any Judize of the Court of Connan Fleas who shall he rosident or prosiding in the anndy aboresaid for the appoint-
ment of a receiver with anthority to tahe possession of said pramises and collect audh oty and profits, applyving said rents, after pay-
il’l(ﬁ l}i:::d(f)st of eolfection, to the morwage debt without liability © scconnt for wrathivng more than the rents and profits actoally
collected.

13. That the Morteagee. at its option. may requite the Mortzagor te pay oo the Mostmazee, on the first day of each mnnth until the
note seaured hereby s fully paid, the following sums in addition to the paients of principal and interest provided in said note: a swin
equal to the premiums that will neat hecome due and pavable on policies of mottraze caranty inarasee (i applicable), fire and other
hazard insurance covering the morteaged property. plus taves, and assessmients neat due on the motmiced premises €411 as estimated by
the Mortravee} less all sums already paid therefor, divided Ly the noraber of monthe to clapee hefore oue nuenth prior to the date when
snch premimms, taves, and assessments will be Jdue and pavable, snch s to he held by Mortcages to pay said preminme, taxes and
pecial assesaments, Shauld these pavments exceed the amount of payaients acimally made T the Moteacee for taves, assessments. or
fusnrance premivms, the excess mav be eredited by the Mottgagee on snbawqrent puments to be nade Ty thee Morteavor: if, however.
<aid sums shall be inafficiont to make said paments when e sene Stoll becomse die and paables the Morteagor shall pay to the
.\iﬂﬂktn_i‘_'('t' any amounts necesary o make up the deficie nov. The Morteacor fourther azrees thiat ot the el of ten Vears from the date
hereof, Mortrares may, at its option. apply for renewal of morteage vty o similar inaiece G applicable) covering the balance
then remaining e en the moteage debt, and the Morteacar mav, at ils aption. payv the sincle promium rogquired for the remaininge
vears of the term o the Mortaazee may pay snch prominm and add the same to the mosteace dob in which ovent the Morteacor shall
repay to Mortoacee och pramivm pasvimant, with interost, at the rate g cified s i prosidssors nadeg do gl monthlv indtallmcrts
ever the remaininge powent period.
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