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TOGETHER with all and singnlar the rights, members, hoereditusients wind wppuitenances o the saiie belomnng or in any way
i incident or appettaining, including all built-in stoves and sefdideeaton. Beatine, an couditioning, phoalung and Cectrical fistures wall
o to wall carpeting, fonces and gates. and any ether euipient or fistnres now or Lereatter attached cennected o fitted inoany manner,
il it being the intention of the partics hereto that all sech fistures aned cipipient other teen Lonschold tnmtnre, he considered o part of
3

: the realty,

TO HAVE AND TO HOLD all and singular the said premises vnto the Mortgagee. its successors and assigns forever.

—

‘The Mortearor represents and warrants that said Mortgagor s seired of the sbove deseribed premises in fee simple absolute; that
the above described premises are free and Jear of all Hens or other enciibrancos: that the Maortuagor s Law fully cinpowered to con-
vey or encumber the same; and that the Mostgagor will forever Jefend the said promises unto the Mooy, its sikovessors and assigns,
from and against the Mortyagor and every person whotnsoover Jawfulls chining or to Jduim the same o any part thereot

i

THE MORTCAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor wili promptly pay the principal and interest on the indebtednoss evidenved by said promissory note at the
timwes aned in the manner thercin provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may Le advanced hereafter, at the oplion of the
Morteagee, for the payment of taves, or public assessments, hazard irsurance protitzns, repars or other such purposes purstint to the
provisions of this mortgage. and also for any loans or advances that may hereafter Le male by the Mortgagee to the Mortragor under
the authority of See. 45-53, 1962 Code of Lwws of South Caroling, as snvendal, or eimilar statutes: and ] stns so advanced shall bear
interest at the same rate or rates as that provided in said note unlesy otherwive szreed apon Ly the paties and shall be payable at the .

demand of the Mortgagee, unless othenwise provided in writing.
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3. That Mortgagor will keep the improvenients on the mortgayed prenases, whether now existing or hereatter to be erected, insured
against fuss by fire, windstorin and other hazawds in a sum not less than the balince due herennder at any time and inow company or
cornpanics acocptable to the Mortgagee, and Mortgagor docs herehy assign the policy o policies of fnsurance to the Morteagee anil 3
avrees that ofl such policies shall be held by the Mortyazce should it so require and shall jinlude loss payable clates in Boor of the
Mortzagee; and in the event of Joss, Mortgagor will give bumediate notice thereof to the Mortavee by registered il and shoukd the
Meitzagor at any time fail to keep said prenuses insured or fail o pav the preminms fur such msurance, then the Montgagee way cause
such improvenients to be insured in the nume of the Mortgagor and reimburse itsedf for the cost of such fsurance, with inlerest as

hiereinabave provided.
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4. That the Mortzagor will keep all improvements upon the maontgaged premises in wood repair, and shanld Marteagor fail to do
. the Mortieee may, at its option, enter upon said premises and make whatever ropains are necessary and ¢harge e eypenses for such
repairs to the mortgaze debt and collect the same under this mortgaze, with intercst as hereinabove provided.

5. That the Mortvagee may at any time require the issnance and rriutenance of dusurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortyagee as Leneficiary, and it the
preminms are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shill beconiv a part of the mortgage
1l
Geid,

6. That Mortgazor avrees to pay all tixes and other public assessments levied apainst the mortgaged premises on or_before the
due dates thercof and to exhibit the receipts therefor at the offices of the Murtiieee immediely upon payment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Mortgazee may, abits optivn, pay the same and charge
the amounts so paid to the montgare debt and collect the same under this mortzage. with interest as above provided,

7. That if this mortgage secures a “comstruction loan”, the Mortuaver agrees that the prindpal amount of the indebtedness hereby
sevured shall be dishirsed to the Morgaror in periodic payments, as comtnntion progreises, in acvordance with the terms and condi-
tions of a Construction Lean Agrcement which is separately exccuted bt is made a part of this mortyage and incorporated herein by
reference.

& That the Mortzizor will not further encumber the premises shove Joscribed, without the prior consent of the Maotgaree, and
Giould the Morteasor so encumber sudi premises, the Merigagor may. at ats option, declare the indebtedness hereby secured to
finmediately due awl payable and may institute any proceedings noecessany to collect said indebtedness.

9. thit should the Musteazor alierate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within morteaze indebtediess is not paid in full, the Mortgagor or his Purchaser shall be requited to file with the Association an
application for an assumption of the mortzage indebtedriess, pay the reasonzble cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contracdt of Sal, Bond for Title, or Deed of Comevance, and have the interest
rate on the Joan balance esisting at the tine of transfer modified by inoreadng the interest 1ate on the said loan balance to the maxi-
nn rate per annum peinsitted to be charged 3t that time by applivabde Sunth Carobia Lew, or 4 Yesser increase in interest rate as may
be determined by the Association. The Assodiation will notify the Motzacor o Bis purchaser of the new interest rate and monthly pay-
snents. and will mail Lim a pew passhook. Shantd the Morteagor, or Lis Parchaser, fail to conply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness horeby secnred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10, That should the Mortgazor fail to make puisents of principal anl interest as dne on the promissory note and the same shall be
nnpaid for a period of thirty (307 days, or if there should be any faibire to comply with and abide By any by-laws or the charter of
the Morteacee, of any stipulations set ont in this mortzage, the Mortoagec at its option. mav write to the Mortwagor at his last known
adidress giving him thirty £30) days in which to rectify the said defanlt and shonld the Mortaagor fail to rectify saidt default within the
said thirty davs. the Mortzizee, may, at ity option, increase the interest sate on the loan Lalice for the remaining term of the loan or
for a desser term to the mavinoim rate pei annnn pennitted to be (loged ot tha thae T applivalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payiscnts will be adjisted accordingly.

11. That should the Mortgawor fail to mde pavisents of principal and intorest o dee oo the promisson pote and should any monthly B
indallment Lecome past due for a period in eacess of 13 davse the Mataacee maay collict o “late (irge” not 1o excexd an amount
equal to five (5% ) per centum of any such past due installinent i crder to wover the extra evpernse incident to the handling of such : :
delinguent payments. 5

12, That the Mortgagor hereby assizns to the Mostzagee, its snccessors and aoizns. all the rents issues, and profits accruing from . i
the mortgaeed premises. retaining the right to cellect the sane so Tone s the dehit hereliy secnred ds not in arrears of payment. but '
Whould anv part of the principal indebtediuca, or inferest tawes, of fire inaninance preminuis, be past due and unpaid. the Mortgagee !
way without notice or futher procesdings Like over the mortvaged pronive if they bl be ocenpied by a tenant or tenants, and
collect said rents and profits and apply the sane to the inddtednes hereln secured. withont Tahility o weount for anything more H
than the rents and profits actually collecctel, less the cast of eollection. ancd Ly tenant s anthorized. upon request by Mortgacee. to
make all rental payvments direct to the Mortzacee. without Hability to the Mottravor nntid notified to the contrary Ly the Morteagee: :
and should said premises at the time of such dedfault be eccupicd by the Mottaacar, the Matyausee nay apply to the fudue of the i
Ceunty Courst or to any Judge of the Court of Connen Pleas who shdl Le residint o presiding i the connty aforesaid for the appoint- .
ment of a reveiver with antharity to take possession of said prenrises el collect such rents anel profits. applving said rents, after pay-
in‘f'I the lu)s! of collection, to the mortrage debit without Iiability £ acconnt for amthing more than the rents and profits actaally :
collected.
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: 13. That the Morteagee, at its option, may reguire the Morbavor to pay to the Martuazee, on the firt dav of cach month until the
note sccnted herehy s fully paid, the following sums in addition to the pavinents of principd ansd interest proy #ledd in said note: a snm
equal to the preminms that will next become dize and pavible on policies of naottoze gnaranty invnance Gf applicablet fire and other
hazard fusurance covering the mortgaged property. plus tives and assessments rat due on e mortaged promises (all as estimated by
the Morteacee) less all sums aleeady paid therefor, divided by the nnmber of months to el Before one month prior to the date when :
such preminms. taves and assessments will be due and pavable, such snms to Tee hedd T Mertoazee to pay <aid preminms, taves and :
special assesanents. Shonld these pavients exceed the amount of payments ooty macde In the Morteazor for taves, assessments. or
insurance premiums, the evweess may be aredited by the Molzagee on seliegruent pavments to Te made Ly the Morteagorn: if, however.
said srns shall be insufficient to make aid pasments when the came shall Bocomie die and pavalde the Maorteagor <hall pay to the
: Mortgagee any amonnts necessary 1o make up the defici nev. The Morteacor further agiees that ot the ond of ten vears from the date
: | hereof, Maortgazes may, ab its option. apply for renewal of mertgage goaranty or simila fvsrence Gf applicabl Y wonvering the halance |
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then remaining e on the moteace debt, and the Meatzazor mav, at its option. pay the snele preminm reguised for the remaining
i vears of the torme o the Mortgagee may pay such preminim and add the cune to the mostee debt inwhich exent the Morteacor shall
i repay to Mortgamee snch preminm pavme st with intercst. at the tate specifiod i s i prosiiseny petes i equad monthhy installments
aver the remaining pasent period.
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