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TOGETHER witle adl und singular the rights, tsembers, hereditonents ardd sppuitennoes ta the sane bhelonving or inoany wav
inchdent or appertaining, incheding all built-in stoves and refrigeratons, heatine o comditionnn e, phanbies and oloctizeal fintores, wall
to wall carpeting, fonoes and gates. and ary other eoipenent o fodurcs cow or bereadber stbeched conrected or Btted o any nnmer,
i} lil'jn;.l,' the intention of the pastios Lereto that all sech fistures andd equipiient, othior than hotschobd teruitine, he cumsidored a part ot
: the realty.

r TO HAVE AND TO HOLD all and singular the said premises anto the Mostuacee, ity soceessors and assiens forever. I

The Meostearor represents and warrants that said Moteagor is scized of the alove described premises in fee siinple absolnte: that
: the above described premises ure free and clear of all lens or other enonmbninces: that the Mottaeon is Tintally ciupowered to con-
: vey or envimber the samie: and that the Mortuagor will forover detend the il promises unto the Mortpagee, ity successors atd assigns,
from and against the Mortyager and every person whomsocver lawbully daining or to dasn thee ~ane or auy part thereof
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
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I. That the Moitgagor will promeptly pay the principal and interest on the indeltodness evidenced by said promissory note at the
tiznes ard in the manner therein provided.

2. That this mortgage will secure the Motgagee for any additional sunis which niay he advaced Lereafter, at the option of the
Murtzagee, for the payment of taves, or public assessments, hazard fnsurance premisins, ropain or athor sach purposes pursinant to the
provisions of this mortgage, and also for any loans or advances that nay hereadter be made by the Mortuasee to the Morteagor under
the authority of See. 15-53, 1062 Code of laws of South Caroling, as onendead, tr sinnlar statites: aned Wl s o ads aneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise aerced upon hy the portivs and sialdl e paovabde at the
demand of the Mortgagee, unless othenwise provided in writing. :
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3. That Mortgagor will keep the improvenents on the mortgaged premibses, whether rean existing or hercaftor to be erected, invared
against uss by fire, windstorm and other hazards iooa sum not less than the balance dne hereunder ot any tinee aed i0o company or

cotipenics acceptalile to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insrance to the Motuagee and
aurees that all sucls policies shall be held by the Morteacee should it o require and shall inclinde Toss pavabide clitses in Favor of the i
Muortzaygee; and in the event of loss, Mortgagor will wive imsnadiate notice thereof to the Morteagee by registored il ased shoukd the y
Morteagor at any time {4l to keep said premises insared or fail to pay the premiums for such insuwiance, then the Motoagee may canise
such improvements to be insured in the name of the Mortgavor and reimbinrse itself for the cost of such bswance, with intezest as
hereinabiove provided.

4. That the Mortgagzor will keep all fimprovements upon the mortg wied premises in good repair, and shonkd Mortragor fail to do
s, the Mortzagee may, at its option, eantor vpon said premises and make whateyor repairs are necessany and chuaree the expenses for such
repairs to the monteage debt and collect the same nnder this mortoage, with interost as hereinabove provided.

5. That the Mortgagee may at any time require the issnance amd maintenance of insurance upon the Life of any person obligated
under the indebtedness sequred herehy in a sun sufficient to pay the mortgage Jebt. with the Mortgagee as bendficiay, and if the
premiums are not otherwise paid, the Mostgaeger may pay said premiuns auwd any ameunt so paid shall becone ¢ part of the mortgage

debt.

6. That Mortgayror apgrees to pay all taves and other public assesaments levied against the mortyaged premises on or before the
due dates thereof and to eakibit the receipts therefur at the offices of the Mottrasee fmenedistely upon payment, and should the Mort-
gavor fail to pay such taes and assessinents when the same shall fall die, the Morteazee may, ot its option pay the same aned charge
the amounts so paid to the mortzage debt and collect the same under this morteace, with interest as above provided.

7. That if this moitgage secures a3 “construction loan™, the Morteacer serees that the prindpal amonnt of the indeltedness hereb_)'
secured shall he dishursed to the Martgagor in periodic paymcnts, as constiuction progiesses, in accordance withe the terms and condi-
tions of 4 Constradtion Loan Agrecment whicls is separately executed Lut s mede a part of this wortgage and incorporated herein by
reference.

S, That the Mortzaror will net further encumber the premises abave doscsibed) withont the price consert of the Mertgagee, and
shiould the Muttzagor so cncomber such premises, the Mortgagee mav, ot its option, dedlere the indebtedness hereby secured to be

immmediately due and pavable and may institute any proceadings necessary to collect said indebteduess.
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9, That shonld the Merteazor alivnate the morteaged premises by Contract of Sale. Baned for Title, or Deed of Conveyauce, and
the wathin moteage indebtedness is not paid i fudl, the Mortzagor or his Purchaser shall e required 1o file with the Association an
application for an asstinption of the mortzage inddbtedness, pay the reasonable cost as roguined by the Association for processing the
avsumption. fornidh the Sscociation with g cepy of the Contract of S.be Bond for Tk, or Dead of Comvevance, and have the interest
rate on the loan balanoe eadsting at the tine of transfer madified by inoeasing the interest rate on the said luan balance to the maxi-
mvn rate per aurenn peanitted to be chareed 2t tha time by applicabl Seeth Carolina Law, or a esser increase ininterest rate as may
be determined by the Awsoviation. The Association will notify the Mestoaoor or Lis pordiaser of the 1ow interest rate and monthly pay-
ments, and will mal Ban g pew passhock. Shanld the Morteagor, or his Parchinern, farl to comply with the provisions of the within
paragraph, the Mortgacee. at its option, may declare the indeltedness horchn worred to e immnediately due and pavable and may
institute any proceedings necessary to colledt said indebtedness.
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10. That should the Mortgagor fail to make paviments of principal and interest as due on the promissory note and the saine shall be
unpaid fur a period of thirty {30) davs o1 if there shouid be any Baibire o comply with and abide by any by-laws or the charter of
the Morteagee, or any sipilations st out in this mortiace, the Mortoacce, ot i< aption, 1aay write tu the Morteazor at his last known
addiess viving him thirty (30) days in which to rectify the <aid default and shonld the Mortzagor fal to rectify said default within the
<aid thirty Jdays. the Mortvacee, mav. at its option, increase the interest rate an the Toon balocce for the remaining term of the loan or
for a lesser term to the mvdmm rate por annum permaitted to be choreed ot that time by applicable South Carolina law, or a lesser ;
increase rate as may be determined by the Association. The montldy pasis oty will Be adjosted accordingdy. if

L Fhat shoald the Masteavor fal to make paynsents of principal and interest as e on the promissory note and dhauld any monthly
installment become past due for 4 pericd in ewess of 13 days, the Motwazee iy collect 1 "Lde dirge” not to eaceed an amnount ¥
equal to five (31 ) per centum of any such pat due installiment in order to cover the eatia expense indident to the handling of such ‘
delinquent paviients.

12. That the Mortgagor hereby assivns to the Martgagee, ils sncyeners el assiuns Al the rents, issues, and profits accruing from :
the mortvava] pranises. retaining the richt to collvt the vane so long as the Jobt Lercdy socnred s et in arrears of payment. but ;
should any part of the principal infebtedness, or fntered, tawes, or fie issemange preminms, he past dee and uepaid, the Mortgagee :
may withont naotice or further proceedings take over the motteaved pressises, of thev sliall e onupind By a tenaut or tenants, and ;
collect said rents and profits and apply the sime to the indeltedness b Iy weonrall seithont labilits to account for ansthing more :
than the rents and profits actually collected, less the cost of collection ool iy tenant is anthorized  npon request by Mortgagee, to 3
tnake all rental paymerts direct to the Martgicee, without Eability to the Morteacor il netified to the contaary by the Mortgagee; by {
and <hould <aid premises at the time of such defanlt be oconpicd Dy the Meatearor, the Motmazee may apphy to the Judee of the ’ ¥
County Court or to any Judce of the Court of Common Pleas who shall Lo re it or prosidins in the connty aforesaid for the appoint-
ment of a receiver with anthority 1o take possession of said premises ared CGolldt v b reets aned profits, applving sxid rents, alter pay-
inﬁ thc-!cmt of collection, to the morteage debt withont Fability ty scconnt for srnthing more than the rents and profits actually
collected,
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13, That the Mortzazee, at its option, may require the Mortuazor to pay to the Mortsicee, o the finst day of each month until the
note secured Lierely is fully paid. the following snns in addition o the puoaneits of principal and interest provided fu said note: a sim ) i
equal to the preminms that will neat bevome due and pavalle on policicos of orteise smaranty fusnrance OfF applicable ), fire and other o :
hazand insurance covering the mortgaced property. plus Lives, and assessonts meat dige Gn the martcased premives {all as estimated by !
s the Martzacee ) Jess all sums already paid therefor, divided by the mommber of sentln to clipee Lefore one month prior to the date when
such praninins. taves. and assessinents will be due and pavable, such sums o he Beld by Mortoace e o pay wdd premioas, taves and
: apecial asseaamnents, Shauld these paviments excedd the mmonnt of pasmerts Gotallv nrede Dy the Moleawee for Enes, assessinents. or
i insurance pramizms, the excess may be credited by the Mosteacee en sneleenment povine ots to ©e mawde Ly the Morteacor:  f, hawever.

: <aid sums shall he inwfficiont to make saild payments whe o the same shadl Lecone dee and pavabide, the Morteacor shall pay 1o the
L Mortgacee any amoants nccessary to make up the deficiency, The Mortaazor forther azreos thit at the ond of ten vears from the date J
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hereof, Maorteaoee nuay, at its oplion. apply for renewal of mortcace gomndy o il a dnsuro o Gf applicabl ) covering the Talanee
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then remaining due on the morteare debt and the Merteazor mav, at it eptiose poov the sinele premiiam reguired for the remnining

vears of the tanor the Motzagee mav pav such premiion and add the <ope to e niortzowe dele by which cvent the Marteasor <hiall C(?-‘
o
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tepay to Mortoagee such promiom payment, with interost, at the rate speorfied fs G ey sotel incguis] menthl installinents
over the somining paymend peniod,
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