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AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina )

; MORTGAGE OF REAL ESTATE
COUNTY OF. _ GREENVILLE 5

To All Whom These Presents May Concern:

James McDuffie Stroud and Sandra H. Stroud
2, #uiln 8. Cordinre
e {Lercinafter referred to as Mortgagor) {(SEND(S) GHEETINGS:

WHEREAS, the Mortgaror is well and traly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referrd to as Meoertgacee in the foll and just sumeof —— - - =~ —7—===-=~

Thirty-Seven Thousand and No/100---------------------- ---.($37,000.00

Dollars. as evidenced by Mortgagor's promissory niote of even date herewith, which note does not contain . . .

a prwnvision for escalation of interest rate {paragraphs 9 and 10 of this morteave provides for an escalation of interest rate under ceitain

conditions), said note to be repaid with interest as the rate or rates thorein specificd in installmernts of _Three Hundred

Ten and 51/100 ““““““““““““““““““ 1S 310.51 ) Dollars each on the first day of each

month hereafter, in advance, until the principal sum with interest has Leen paid in full, such payinents to be applied first to the payment
of interest. computed monthly on nnpaid principal bulaneey, and then to the pasnient of principal with the last payment, if rot sooner

paid, to Le die and pavable 25 vears after date; and

WHEREAS. saiil note funther provides that if at any time any portion of the principal or interest due thercunder shall be past
due and unpaid for o period of thirty days, or if there <hall be any failure to comply with and abide Ly any By-Laws or the Charter
of the Morteavee, or any stipulations set out in this morteage, the whole wnount die thereunder shall. at the option of the holder thereof,
sevoine immaediately due and pavable and caid holiler shall have the richt to institute any proceedings upon said note and any collat-
erals given to secure sane, for the purpuse of collecting said principal due. and interest, with costs amd expenses for proceedings; and

WIHEREAS. the Mortragor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mortravor's account for the payment of taves. insurance preminms, repairs, or for any other purpose:

NOW. KNOW ALL MEN That the Morteavorn, in considoration of said dolt and to secure the pavment thereof and anyv further
sty which oy be welhvanced Dy the Montgaree 1o the Maosteavor’s acoonnt, and oo in comsideration of the s of Three Dollars
(330075 to the Mortzavor in hard well and teady paid by the Morteacee ot aned Lefese the <ealing of these presents, the receipt whereof
is Lereby acknowledeed, has graed barrsined, sold, and released, and 1o those presents Jocs grant, bargain, sell and release unto the
Mistuacee, its snevessors andd asvions, the folloaing desenibed real estite:

Al that certain piece, parced, or fot of Lid. with all improvemnents thoreon, or hereafter to be constructed thereon, situate, lying
aned being in the State of Seuth Carclina, County of Greenville located near Marietta S C
» » - -3
and according to Plat of Survey prepared by W. R. Williams, Jr., Engr./
Surveyor #3979, 15 South Main Street, Travelers Rest, S. C., dated
April 20, 1976, having the following metes and bounds, to-wit:

BEGINNING at an iron pin situated 33 feet from the center line of Dacus-
ville Road and running along the line of Penland property N. 21-40 V.

270 feet to a corner iron pin; thence still along the line of Penland
property, N. 68-20 E. 150 feet to a corner iron pin; thence still along

the line of Penland property, S. 21-40 E. 270 feet to an iron pin situated
33 feet from the center line of said Dacusville Road; thence along the line
of said Dacusville Road, S. 68-20 W. 150 feet to an iron pin, the point

of beginning, and being 548 feet, more or less, from Shipman Road, as
shown on said plat.

This being the identical property conveyed to the Mortgagors herein by
deed from Adith R. Penland, dated April 28. 1976, and recorded in the

R.M.C. Office for Greenville County, S. C., in Deeds Book 1035, at Page
389.
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