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St ; - "EXTENSION AGREEMENT

COUNTY OF GREENVILLE W

THIS AGREEMENT made this_ 2N9__ day of ___ September , 19 78 between

Carolina Federal Savings and Loan Association of Greenville, South Carolina, a corporation chartered under the

laws of the United States, hereinafter called the “Association,” andgz~James A. McGaughy and

Frances M. McGaughy
hereinafter called the “Obligor.”

WITNESSETH:
WHEREAS, the Association is the owner and holder of a note dated September 10 , 1975,
executed by the Obligor

in the original amount of $_43,500.00 | and secured by a mortgage on the premises known and
designated as__Lot 77, Devenger Place, Greer, S. C.

said mortgage being recorded in the R.M.C. Office for Greenville County, South Carolina, in Mortgage Book

“1348 at page_ 457 _ title to which mostgaged premises is now vested in the said Obligor; and said Obligor has

requested the Association to extend the time for performance of the obligation,

NOW THEREFORE, in consideration of the mutual agreements hereinafter expressed:

1. The Association agrees to, and hereby does, extend the time for payment of the principal indebtedness
of $_ 43,500.00 now remaining unpaid so that it shall be payable as follows: § 326.25
on the first day of _September 1 1976, and a like payment of $___326.25 _ on the
first day of each month thereafter smsikgmick ixfulxsaid payments to be applied ¥t to interest, calculated

monthly at the rate of_2____% per annum, ;ﬁﬂ}i@? ine kﬂﬁﬁkﬁ%}fuﬂ. until February
z : zfg% gue a able.

28, % 76bﬂ§01?’ gén%gs at if le:xh cfglflitgﬁ;ﬁ%xist %ﬁgg cfen% E:‘?h%rty (30) 3aysp?r¥ the failure to pay the prin-

cipal indebtedness or any installment thereof or interest thereon or in the performance of any of the terms and

conditions of the obligation as modified by this agreement, the Association may, at its option, declare the en-

tire principal indebtedness, with interest, immediately due and payable and may proceed to collect same and

avail itself of all rights and remedies given to it under the obligation in the event of a default.

3. All terms and conditions of the obligation shall continue in full force except as modified expressly by
this agreement, and the statute of limitations will not commence to run against the obligation until the expira-
tion of the time for payment of the indebtedness as herein extended.

4. This agreement shall bind jointly and severally the heirs, the executors, the administrators, the suc-
cessors and the assigns of the Association and of the Obligor, respectively.

IN WITNESS WHEREOF, the Association has caused its corporate seal to be hereunto affixed and these
presents to be subscribed by its duly authorized officer, and the Obligor has hereunto set his hand and seal, oz, if
the Obligor be a corporation, has caused its corporate seal to be hereunto affixed and these presents to be sub-
scribed by its duly authorized officer(s) on the date and year above written.

IN THE PRESENCE OF:

\ \;Q’“} CAROLINA FEDERAL SAVINGS AND
!LdJ\LM Qf-m i Nz o LOAN ASSOCIATION
- ’ o A By ‘ (5 f/' [] - (L.S.)
As to the Associaion NS
p ﬂ\&g Vice President
!A’v{/\;mx o A
, o e ,/’
As to the Oblig

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

PERSONALLY appeared before me Karen Ann Miller ,
who being first duly sworn, says thatthe saw.__. Dopald H. Rex, Jr.
, as Vice President of Carolina

Federal Savings and Loan Association, a corporation chartered under the laws of the United States, sign, seal
and with its corporate seal and as the act and deed of said corporation deliver the within written extension

agreement, and thatshe with_ Bonnie J. Fischbach _
witnessed the execution thereof.

SWORN to before me this__27th
day of August 9 76
2 .
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ina. 11-21-84
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