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in aceerdanee with Borwer's and Lender's written cgreoment or spplicable Baw. Borrouer <hali pay the ameunt of all o Mydge in-
suranee premiums in the manner provided under panigreph 2 keredfl

Any amounts dishunsed by Lender pursuant o this paraerph 70 with intorer thereon, shill becane additionad indebrednes
of Borrewer secured by this Morteage, Unless Borrower and Lender saree to other wrms of paviment. such anw oot shall e pevalle
upen netice frem Lender 1o Borrewer requesting pavment thereof, and ¢hall bear interest frim the dute of disbur<emnent st the rate
ravable frem time 1o time on cutstanding principal under the Nete unless pament f interest st such rate would e Riréry tn
applicable Jaw, in which event such amounts shall tear interest at the highest rate permisible under applicable law. Netbing -
taned in this paragreph 7 shall require Lender to incur any eapense or take any actin hereunder.

8. Isseection. Lender may make or cause to te made rcasunable entries upen and inspections of the Propeny, provided
that Lender shall give Bomower notice prior to any such incpection specifying reas:n:ble cause therefor relited 1o Lender's interest
in the Property.

9. ConveMNaTiox. The proceeds of any award or claim for damages, direct or consequential, in conrecticen with snv won-
demnation or other taking of the Property, or part thereof. or for ¢onvevance in Jiew of condemnation, are hereby assdigned and shall
be paid 1o Fender,

In the wvent of a total taking of the Property, the proceeds <hall be applied 1o the sums secured by this Mortgage, with the
cxcess, if any, paid 1o Borrewer. In the event of a partial taking of the Propertv, unless Borrewer and Lender ctherwise agree in
writing, there shall be spplied to the sums secured by this Mortgage such propartion of the proceeds as is equal t that proporti n
which the amount of the sums secured by this Mumguge immediately prior to the date of taking bears to the fair nearket valee of the
Property immedistely prior to the daie of taking, with the halance «f the proceeds paid o Borrower.

If the Preperty is sbandoned by Berrower, or if. after notice by Lender to Borrewer thar the condemner offers w muke an
award rr settte a claim for damages, Borrower Fails 1o sespond 1o Lender within 30 dave after the date such naotice is mailed, Lender
is suthcrized 19 collect and apply the procceds, at Lender's option, either to restorstion or repair of the Propeny or to the sums
«ecured by this Morigsge.

Unless Tender and Bertower ctherwise agree in writing. eny such applicstion of procceds to principal <hall nie eatend o1
postpone the due date of the monthly installments referred to in paravraphs 1 and 2 hereof oz change the cmount of such indtalliments.

10. Borrower Nor Rerrasip. Extension of the time for pavment or medificaticn of amnrtization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Berrcwer shall not eperate to release, in any manner, the Lability of
the criginal Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse to eatend time for payment or ctherwire modify amartization of 1he sums cecured by this Mortgage by reason of any
demand made by the originil Borrower and Borower's successors in interest.

1}. Forersraxce By Lexper Nor a Waner. Any fortearance by Lender in exercising any right or remedy hereunder,
«t otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procures
ment of insurance or the payment of taxes or other liens or charges by Lender <hall not be a waiver of Lender’s right to accelerate
the mararity of the indebtedness secured by this Monigage.

12. Restenies Cumuranve. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by Liw cr equity, and may be exercised concurrently, independently or successively.

13. Successors axp Assions Bousn; Joist axp Severar Liamiimy; Carrioss. The covenants and agreements herein con-
tsined shall bind, and the rights bereunder <hall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisiens of paragraph 17 hereof. All covenants and agreements of Berrower shall be joint and several. The captions and head-

ings of the paragraphs of this Morigage are for convenience «nly and are not 1o be used to interpret or define the provisions hereof.

I+, Nomce. Except for any netice requited under applicable law to be given in another manner, (2) any notice to Borrower
provided for in this Martgage shall be given by mailing such nctice by certified mail addresced to Borrcwer 2t the Property address cr at
such cther address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return reccipt requested, to Lender's address stated herein or to such cother zddress as Lender may designate by
rotice to Burrower a< provided herein. Any netice previded for in this Mengage shall be deemed ta have been given to Borrower
cr Lender when given in the manncr designated hercin.

15. Uxirorym Mortcace; Goverving Law; SEverarimiry. This form of merntgage combines uniform covenants for national
use and non-uniform covenants with limited variztions by jurisdicisn o constitute a uniform  security  instrument covering real
property. This Mertgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mcargage or the Ncte conflicts with applicable law, such conflict shall not affect cther provisions of this
Mcrnigage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morigage
ind the Note are declared to Le severable.

16. Borrower’s Corv. Borrcwer shall te furniched 2 eonformad copy of the Note and of this Mortgage at the time of
ixecution or after recordation herecf.

17. Traxsrer oF THE Properry; Assunserion. If all or any part of the Property or an interest therein is sold «r transferred
Ly Borrower without Lender’'s prior written consent, excluding {a) the creatizn of a lien or encumbrance subordinaze to this
Munigage, (b) the creation of a purchase money security interest for household appliances, () a trander by devise, descent or by
cperation of law upen the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an cpticn to purchase, Lender may, at Lender’s cption, declare all the sums secured by this Mergage to be immediately due and
pavable. Lender <hall have waived such option to accelerate if, privt to the sale or transfer, Lender 2nd the person to whem the
Propenty is 10 be sild or transderred reach awrcement in writing that the credit of such persen is satisfactory to Lender and that the
interest paveble on the sums secured by this Mangage shall te 2t such rate as Lender shall request. If Lender has waived the
s piivn to awcelerate provided in this paragraph 17, and if Borower’s succeswor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall relesse Borrener from all ebligations under this Mortgage and the Note.

If Lender excrcises such optinn to accelerate. Lender shall mail Berrower notice of acceleration in accordance with para-
graph 19 hereof. Such neotice chall provide a period of not less than 30 davs from the date the notice is mailed within which
Botrower may pay the sums declared due. If Borrower fails to pay such sums prior to the eapiraticn of such pericd, Lender may,
without further notice or demand on Borrewer, invoke any remedies permitted by paragraph 18 heredf.

Nox-Usiroryt Covesanre, Borrowter and Lender further covenant and agree as follows:

19, Accrieration; Restemes. Excertas provided in poragrarh 17 FEereof, upan Borrcwer's Freach of any covemant or agree-
ment of Borrewer in this Morigage, including the covenants 10 pay when due any sums secured by this Mortgage, Lender pricr to
acceleration shall mail nctice to Borrower as provided in paragraph 14 hereof specifying: (1) the breack; (2) the ecticn required to
cure such Freach; (3) a date, not less than 30 days from the date the notice is nailed to Borrower, by uhich such Freach wust ke
cured; and (4) that failure to cure such Freach on or Fefore the date spocified in the votice may resull in acccleration of the sums se-
carcd by this Maortgege, foreclosure by judicial preceeding and sl of the Progerty. The notice shall funlicr infornt Boriouer of the
right to reinstate after acceleration and the right to assert in the foreclssure proceeding the non-existence of a default cr any other
defense of Borrower 1o acceleration and forecloswre. If the breach is uot cured on or before 1he date specifed in the notice, Lender
it Lender’s option wiay Jeclare all of the sums secured by this Mernigage 1o Fe immediately due and payable without frather demand
and may forecloze this Mertgage by judicual proceeding. Pender <hail ke entitled to collect in suck proceeding all exypenses of fore-
cdeqresincuding, but not Ensited 1o, reasenable atterney’s fees, and costs of documentary evidence, abstracts and title veports, ol of which
kol Fe edditional sumis cecared By this Mortgage.

19. Borrower's Nicnt 10 Reinstate. Notwithetanding Lendar’s aceeleration of the sums secured by this M onteice, B
rewer shall have the right 10 have snv precdding: bem by Terdar o onforie this Mentgige discontinuad o1 any Grme prics i
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