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TOGETHER with all and singular the rights, members. hereditunents, and appuitenacees to the same helonuing or inany way
incident or sppertaining, indduding all built-in stoves and refriseratons. Leatimg, air condstioning, phanling and electrical tintires. wall
to wall carpeting, fences and gates. and any other equipment or fixtures new or hereattor attachad conmie ted or ttted By any manmer,
“i Leing the intention of the parties Lercto that all such fisteres and equipiient. other than honsehodd tnuiture, be censidered o part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortagee, its succossurs and assigns forever.

The Mortgagor represents and warrants that sald Montgager s seized of the above deseribed premises in fee simple absolnte; that
the above described premises are free amd clear of all Liens or vther encumbirances; that the Mortzagor is Lawtuolly cnpowered to con-
vey or enctinber the same; and that the Mortwagor will forever defend the <aid premises unto the Mortasee, its successors and assigns,
from 4 against the Mortgagor and every person whonsoever Liwfully clainiiag or to daim the sanie or any part thereot.

THE MOHRTGAGOR COVENANTS AND AGREES AS FOLLOWS:

i. That the Mortgagor will promptly pay the principal and interest on the indebtedness eviddencad Ty said promissory note at the
tinies and in the manner therein provided.

2. That this wortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taes, or public assexsments, hazard insurance promiums, repairs of other such purposes pursuant to the
provisions of this morlgayge, and also for any loans or advances that may hereefter be made by the Mortuagee to the Mortgager under
the anthority of Sec. 43-55, 1962 Code of laws of South Caroling, as amended, or similar statntes: and all sums so advanced shall bear
interest al the same rate or rates as that provided in szid note unless otherwise agreed upun by the parties and shall be payvable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the auprovements on the mortgaged pramises, whether now eaisting or Lereafte: to be ereciad, insured
sgainst loss by fire, windstorm and cther hazards in a sum not Jess than the balance due hereunder at any time and i a company or
companies aceeptable to the Mortgagee, and Mortgavor does hereliy assign the policy or policies of frsurance to the Motvagee and
aurces that all such policies shall be held by the Mortagee should it so require and shall inclade loss pay ahle clnses in favor of the
Margagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered mails el should the
Mortzagor ai any time fail to keep said premises insured or fail to pay the premiums fur such insurance, then the Muortgayvee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurauce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good 1epair, amd should Morteazer fail to Jdo
w0, the Mortgagee ay, at its aption, enter upon said premises and make whatever repairs are necessary and churge the eapenses tor such
repairs to the mortgage debt and collect the same under this morigage, with nterest as hereinabove provided.

5. That the Mortyagee may at any time require the issuance and maintenance of insurance vupon the Life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt, with the Mortgigee as Leneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pait of the mortgage
debt, -

6. That Morteagor agrees to pay all taxes and other public assessments levied against the mortgazed premises on or before the
deie dates thereof and to exhibit the receipts therefor at the offices of the Mortgayee immaediately upon payment, and should the Mort-
gavor fail to pay such taves and assessments when the same shall fall due, the Mortgagee nray, at its option. pay the same and charge
the amornnts so paid to the mortgage debt and collect the same under this nortiage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgazor agrees that the principal amonmnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and condi-
tions of a Cotstruction Loan Agrecment which is separately executed bLut is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortwacor will not further encumber the premises shove described, without the prior consent of the Moitgagee, and
should the Mortravor so encumber such premises, the Mortgrgee may, at its option. declure the indelitedness hereby secured to be
immediately due and payable and 1nay institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Couveyance, and
the within mortgaze indebtedness is not paid in full, the Mortgagor or Lis Purchaser shell be required to file with the Association an
application for an assumption of the mortwage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furndsh the Association with a copy of the Contract of Sale, Hond for Title, or Deed of Comvevance, and have the interest
rate on the loan balance cvisting at the tine of transfer mnodificd by increasing the interest rate on the said loan balance to the maxi-
sinm rate per annum permnitted to be charged at that time by applicable South Caroling law, or a Yesser increase in interest rate as may
Le determined by the Association. The Association will netify the Mortracor or his purdhuser of the pew interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness horeby secnred to be inznedistely due and payable and may
institzte any procecdings necessary to collect said indeltedness.

10. That sheald the Mortgagor fail to make payvments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide by anv by-aws or the charter of
the Morluvawee, or any stipulations set out in this mortgage. the Mortearee, at its option. 1y write to the Morteagor at his last known
address giving him thisty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thirty days. the Morteagee, may. at its option. increase the interest rate on the loan halinee for the renaining term of the loan or
for a lesser term to the mavimum rate per annum penaitted to be chaged at that time by applicable Soath Carolina law, or a lesser
increase rate as may Le determined by the Association. The monthly payvments will be adiusted accordingly.

11, That should the Mortgaror fail to m.ihe payments of principal and interest as due on e promissery note and <hionld any monthly
installment hecome past due for a period in excess of 15 days, the Morteagee nay collect a “hate Jurge” et to exceed an amourt
eqnal to five (597) per centum of any such past die installment in vrder W cover the extra expense incident to the handling of such
delinquent paymeunts.

12. That the Mortgavor hereby assizns to the Mortgagee, its successors and assiznn. all thie rents. issnes. ard profits acaning from
the mortzaged premises. retaining the right to coliect the same so lons as the debt hereby wonred s not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire irsurance preminms, he past due and unpaid. the Mortgagee
may without netice or further proceedings take over the mortzaged premises, if they shall he owcupied by a tenant or tenants. and
wollect said rents and profits and apply the saine to the indebtedness Lerdln secured, withont lability to account for anything more
than the rents and profits actnally collected, less the caost of collection. andd any tenont i avthorize:d npon reguest by Mortgagee. to
make all rental pavments direct to the Mortgagee. without Hability to the Mortzavor, antil notificd to the contrary by the Moitgagee:
and should said promises at the time of such default be occupiad by the Momteazor, the Morteazee nay apply te the Indge of the
County Court or to any Judie of the Cont of Conmon Pleas who shall be tesidernt or prosiding in the conmty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect vl rents amd profits. applying said rents, after pay-
ini:! the }(ﬂst of collection, o the mortvage debt withont liability ) account for anvthing mere than the teids and profits actually
collected,

13. That the Mortzaree. at its option, may require the Maortzagor to pav to the Mortagee, on the first dav of each month until the
note secired hereby s fally paid, the following sams in addition to the paments of principal and intered provided in said note: a sum
cqual to the preminms that will neat become due and payvable on polivios of mottaage woaranty invarance Gf applicable ). fise and other
hazard insurance covering the mortgaged preperty. plus fares. and assessments neat die on the motased premises (all as estimated by
the Mortearee) less all sumis already paid therefor, divided by the moegbor of months to e Le fore oue taonth prior to the date when
such preminme taes, and asessments will he due and pavable, sudh oins to De Tl v Muorteazee o pay said preminme, taves and
epecial asesaments, Shonld these pavments execed the amonnt of pavients actnallv made T the Mot e for taves, assessments, of
insnrance premnms, the excess mav be eredited by the Marteagee on siboapient patments o be made T the Morteacor: of. however.
wiid snims shall be insufficient to nake said pavments when the same shall bocome due and pavalile the Morteagor hiall pay to the
Mortgagee any amonnts necessary 1o make up the deficiency. The Motzazor further agrees that et the ered of ten vears frem the «date
heseaf, Matoacee mav, at its option. apply for renewal of mortaage goarmty or sitnilar fenraree Of applical Y Covering the halance
then remaining due on the morteace debt. and the Maortzagor mave at its option. pay the sincle poeminum reguited for the remaining
vears of the term or the Matzacee may pay such preminm and add the <ame to the monteace dbt i alich event the Morteazor shall
repay to Mortgazer such preminm pavinent, with interest, at the rate aeedificd in i promisony et i egnad aonthly inctallments
enver the reraining payment peniod.
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