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4IITEDERAL SAVINGS -

) ) E’J AND LOAN ASSOCIATION
4E S TANKERSLED OF GREENVILLE

State of South Carolina )

s\ MORTGAGE OF REAL ESTATE *
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i COUNTY OF. .. Greenville . .

To All Whom These Presents May Concern:
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William R. McAllister and Debbie B, McAllister

PO
1or

[P

(hercinaftor referred to as Mortgavor) (SEND(S) GREETINGS:

. WHEREAS, the Mortzagor is well and tenly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSCOCIATION OF ;
, GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortzawee) in the full amd fust simof - == -=---- ———— - - i
; Twenty Thousand and No/ 100« « << <<« =nm-mmoommzzommm=--—= (5 20,000, 00 )
% Dallars. as evidenced by Mortwagor's promissory note of even date herewith, which note does not contain o ,
% a provision for escalation of irterest rate {parazraphs 9 and 10 of this morteace provides for an escalation of interest rate under certain z
§ conditions ), said note to he repaid with interest as the rate or rates therein specified in installinents of _ One Hundred ..Fj.ftY._— ' —
‘ seven and 35/100---v--ccmccm e m e (S 157. 35 ) Dollars each on the first day of each

¥ month hereafter. in advance, until the principal sma with interest has been paid w foll, such payments to be applied first to the payment
* of interest. computed monthly on unpaid privcipal halances, amd then to the panent of principal with the Yast paviment. if 1ot sconer
i .
£ paid, to Le due and pavable thirty  vears after date ard
3
i WHEREAS. said note further provides that if at any time any portion of the principal or interest due thercunder shall be past
i due and nnpaid for a period of thirty dayvs, o i there shall be any failue to comphy with anel abide Ly any By-Laws or the Charter
i of the Mortgazee, or any stipulstions set ot in this morteage, the whole ameunt dize thereunder shall. at the option of the holder thereof,

become immodiately die and pavible. and said holder shall have the sizht to fnstitnte any proceedings upon said note ard any collat-
erals given to scoure sane, for the purpese of collecting said principal due, and interest, with costs ard expenses for proceedings; and

e

WHEREAS, the Mortzazor may hereafter hocone indebted to the Mortgavee for sech further sumns as may be advinced to the
Mortgazor's acconat for the payvment of taves, fusurance premiums repairs, or tor any ther purpase;

et ¥ 2 - A

NOW. KNOW ALL MEN. That the Morteazar, in consideration of said Jobt and to sequre the pasinent thercof and any forther
; sy which nmay be advanced 1o the Martascee to the Morteicors acconit, and wlko in comiderdion of the sumn of Three Dallars
(83060) to the Mortoasor in hesd wll and tinly paid By the Mortzagee wt and before the seading of these presents, the receipt whereof
! is herehy acknowkedzed, has oranted, bereained, ol and sedesed, and by thiese prosonts dovs praut. barsain., sell and release unto the
: Mortracee, its suceessars arnd assivns, the following described real etute:

i ANl thet cortain piece, paree], or 1ot of Tind. with all improvamonts thoreon, or Liereafter to he constructed thercon, situate, lying
sl beina in the State of South Careling, County of - Greenville, being known and designated as Lot

No. 143 on plat of Avon Park, according to plat by C. C. Jones dated November,
1956, said plat being recorded in the R.M.C. Office for Greenville County in Plat

Book KK, at page 71, and having the following metes and bounds, to-wit:

; BEGINNING at an iron pin at the joint front corner of Lots Nos. 143 and 144 and

A running thence S. 67-39 W. 202 feet to an iron pin; thence running S. 33-28 E.

' 120. 8 feet to an iron pin; thence N. 54-55 E. 192 feet to an iron pin on the western

: side of Avon Drive; thence continuing along the western side of Avon Drive N. 28-41 W.
80 feet to an iron pin, the point of beginning.

The above property is the same conveyed to the Mortgagors herein by deed of
Vance L. Shreckengast dated August 26, 1976, recorded herewith.
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