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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA l ‘
i
MODIFICATION & ASSUMPTION AGREEMENT t Oi
STATE OF SOUTH CAROLINA Loan Account No.w- | -

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Scuth Carclina, hereinafter referrgd to as the ASSO.

Pete J.
Metros and Graceﬁg: Metros

kil . — in the original sum of & bearing

interest at the rate cf 6. -3/4 €7 and seeured by 2 first mortpage on the premises beirng known as _LQL_]_33,_BI‘ﬁ.ddﬁﬂk_

L

Drive, Brook Gilen Garden, Greenville, S. C.

050

CIATION, is the owrer and holder of a promissory note Jdated , execuied by

.-——, which iz recorded in the RMC office for

Greenville County in Mortgage Book _—..LQZQ-._ e, page - 61 o, title to which property is now being transferred
to the undersigred OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and
5 WHEEBEAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prgﬂi:e- to the OBLIGOR and his
f assumption of the mortgage loan, provided the inferezt rate on the balance due is inecreaszed from —- --3£4————€‘c to a present

rate of —7-§/Lm4_(?, and can be escalated as hereinafter stated.

! 26th Ju] 7

i NOW, THEREFORE, thiz agreement made and entered into this .__LM day of July , 19 b . by and between
the ASSOCIATION, as mortgagce, and —9u1ius David Nelson and Sylvia M. Nelson
as assuming OBLIGOR,

WITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION 1o the OBLIGOR, receipt of which is

hereby acknowledged, the undersigred parties agree az follows: 18.308.58
(1) That the loan balance at the time of this assumption is § 1 . ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to -3/ ¢ That the OBLIGOR agrees to repay said cbligation in monthly installments
of § 179.33 each with payments to be applied first to interest and then to remaining principal balance due from month to

ronth with the first monthly payment being due Auqust 1 , 19 16 .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to Le charg.:ved by the then applicable South Carolina
seven & three-tourths

law. Provided, however, that in no event shall the maximum rate of interest exceed Z3 )4 per annum on
the balarce due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall hecome effective thirty (30) days after written notice is mailed. It iz further agreed that the
) monthly installuieni payinenis may be adjusted in prepertion to incrennents i interest rates to allow the obligation to be retired
} in full in substantially the same time as would have oceurred prior to any escalation in interest rate.
(3) Should any ir:tallment pavment become due for a period in excess of (15) fifteen days, the ASSQOCIATION may collect a
“LATE CHABGE” not to exceed an mmount equal 1o five yer cenium (5% ) of any such pa:t due installment payment.
. X;l That atul terms and conditions as set out in the note and mortgage shall continue in full foree, except as modified expressiy by
i this Agreement.
(5) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION arnd OBLIGOR, his

keirs, successors and assigns. 26th day of JU]_Y ’ 1976

IN WITNESS WHEREOF the parties hereto have set their hands and seals this

. . ) :

In ‘e preserce of: - ’! j FIDEL 6/‘?1” - 73 v o,
3 .,17‘ e oy X o CRAY/SAVINGS & ALOAN ASSOCIATION
{ j{/ C}(_[fl{ I AR A SO BY: 'Hé(? : /*p LN~ | o (SEAL)

@/_‘; -ZZ;:{‘Cﬁ //IJ @}'C(L’u . _ M&i/ﬁuléglv " () (SEAL)

h) ! 4. 217 -'.—17 o
P A 7 f;{__}:S / ux.,i’_,.:uj/v\/ (SEAL)

1

5

(SEAL)

Aszsuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association™s consent to the assumption outlined above, and in further

\ consideratior. of One dollar (31.60), the receipt of which is hereby acknowledged {1 (we), the vndersigned(s) as transferring OBLI-
‘ GOR(S) do Lereby consent to the}c—rms o’f this Modification and Assumpt:on‘;}_/gz{f:e-y nd e;gf;/e/d) t-e_@)a'nd thereby.

f{ s 0 A LAl S (SEAL)

In thy prezence of: . N ot " L
’(,L},-) -L"Z)/Z( Cng \;/ LLtidn _,,é&% .z//{_féy /KZZ j}z'?/_’fz,ad (SEAL

/Li_é:«f‘tf_i_-fj{._' -‘_/t.’; Adeer e (SEAL)

™~

+

—— . {SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA
) PROBATE

COUNTY OF GREENVILLE )
Personally appeared tefore me the undersigned who made oath that (s)k saw_J_uJLl!i _D_a\_"_'fl Nelson, S,Y] via M.

Nelson, Pete J. Metros and Ray D. Lathan and Grace G. Metros

sign, seal and deliver the foregoing Agreement(s) ard that (s)he with the other sulseribing witness witnessed the execution thereof.

SWORN to before me t‘hi]s

t uly 76
ey day 0; e ——;—-’7‘-::\‘—*4, 19 | g .
{ ). et Ll A o (sEAL) 07 ,)(/t }Z 10 - '?(/UL/)LZ/L,)

I

Notaﬁ::—?:u‘l‘.-lic for South Ca 0}?8/85

My commiszion expires:

Re-Recozoen AllG27'76 At 11:20 A, TR
RECORDED JUL 2676 At 2:35 P.Y. 2001
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