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in accordance with Borrower's and Lender's written sgreement or applicable law. Bertosver shall pay the amoeunt o F all merroace in-
surapce premiums in the munner provided under parsgraph 2 herecf,

Any amounts disbuned by Lender puruant to this pdl’.i‘i.:[i]‘h 7, with interest therven, shall become additionsl indebiadness
of Borrower secured by this Mertgage. Unless Borrower and Lerder sgree to other terms of payment, such ameunts shall Le payable
upen netice from Lender to Bortower requesting payment thereof, and shalt bear interest feom the date of disbursement at the rate
pavable from time to time on cutstanding principal under the Note unless payment f interest at such rate would be contrary o
applicable Law, in which cvent such amounts shall bear intercst at the highest rate permissible under applicable law.  Nething con-
tained in this peragraph 7 shall require Lender to incur any expense or take any action hereunder,

§. Insprcmion. Lender may make or cause to be made reascnable entries upon and inspections of the Propenty, rrovided
that Lender shall give Bomrower notice prior to any such inspection specifying reasinible cause therefor rebited to Lender's interest
in the Property.

9. Cospemyarion. The proceeds of any award or claim for damages, direct or censequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby aswigned and shall
be paid to Lender,

In the cvent of a tctsl taking of the Property, the proceeds shall be applied to the sums sccured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial uking f the Propenty, unless Borrewer and Lender otherwise agree in
writing. there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately pricr to the date of taking bears w the fair market value of the
Property immedistely prior to the date of taking, with the halance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Eender to Borrower that the condemnor offers to make an
sward or settle a claim for damages, Berrower fails 1 respend to Tender within 30 days after the date such notice is mailed, Lender
is authcrized to collect and apply the proceeds, at Lender’s option, either to restaration or repair of the Preperty of to the sums
recured by this Morgage.

Unless Lender and Borrower ctherwice agree in writing, sny such application of preceeds to principal shall not extend cr
postpone the due dite of the monthly installments referted to in paragrephs 1 and 2 hereof or (hange the amcusnt of such installments.

10. Bosrowir Notr Rereasep. Extension of the time for payment or medification of amortization of the sums secured by
this Mongage granted by Lender to any successer in interest of Borrower shall not operate to release, in any manner, the liability of
the criginal Borrower and Borrower's successors in interest. Lender shall not be required to cemmence proceedings against such sue-
cesscr or refuse to extend time for payment or otherwise modify amartization of the sums secured by this Mortgage by reason of any

demand made by the criginal Borrower and Borrower's successors in interest.

11. FoRBEARANCE BY LENDER NoT Ao Wawer Any fortearance by Lender in exercising any right or remedy hereunder,
v vtherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remenpies Cusuranve. All remedies provided in this Mortgage are distinct and cumulative to any other right @ remedy
under this Mortgege or affurded by law or equity, and may te exercised concurrently, independendy o successively.

13, Successors axp AssioNs Bouxp; Joiny asp Severar Lmaeiniry; Carnoxs. The covenants and agreements herein cnn-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, sublect to
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience cnly and are not to be used to intespret or define the provisions herect.

14. Norice. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such nctice ty certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice 1o Lender as pruvided bherein, and (b) 2ny notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by
netice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
+1 Lender when given in the manner designated herein.

15. Usirornm Morteace; Goversing Law; Severapmary. This form of morigage combines uniforrn covenants for national
uee and non-uniform covenants with limited variations by jurisdiction to constitute a unifcrm security  instrument  covening real
property.  This Mcrtgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrowrr’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time of
«xecution or after recordation herecf.

7. Transrer of THE Property; Assusemion. If all or eny part of the Property or an interest therein is sold or transferred

by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subcrdinate to this
Mortgage, (b) the creation of 2 purchase meney security interest fur household appliances, () a transfer by devise, descent or by
uperation of law upen the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an opticn to purchase, Lender may, at Lender’s cpticn, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Eender and the person to whom the
Property is 1o be sold or tranderred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
intcrest payable on the sums secured by thiy Mortgage shall be st such rate as Lender shall request. If Lender has waived the
e ption to accelerate provided in this paragraph 17, and if Bornoawer's successor in interest has executed a written assumpticn agree-
ment accepted in writing by Lender, Lender thall relesse Borruwer frem all obligations under this Meortgage and the Note.

If Lender execrcises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such netice shall provide 2 period of not less than 30 days from the date the nctice is matled within which
Borrower may pay the sums declared due. [f Borrower fails to pay such sums prior to the expiration of such perind, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereck.

No~ Usirory Covexsnts. Berrower and Lender fuither cuvenant and agree as fellsws:

15. Accereratios; Remenies. Except as provided in paragraph 17 hereof, upen Borrower’s breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender pricr to
ccceleration shail mail notice to Borrower as provided in peragraph 14 hereof specifying: (1) the Lrecck; (2) the action required 1o
cure such breach; (3) a date, ot less than 30 days from the date the notice is mailed to Borigwer, by which such brecch must be
cured; and (4) that failure to cure such breach on or kefore the date specified in tke notice may resull in acceleration of the suwms se-
cured by this Mornigage, foreclosure by judicial grocesding and sile of the Preperiy. The nctice skall further inform Borroner of the
vight to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any otfer
lefente of Borrower to ecccleration and foreclosure. If ke breack is wot cured onor Fefore the date specified in the notice, Lender
it Lender’s option may declare all of the sums secured by this Mortgage to be immediately dne and parable without further demiand
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all exyewses of fore-
Jrsure, including. but not limited to, reasonalble aiterney’s fees, and costs of documentary evideuce, abstracts and title reports, all of whicl:
shall Fe allitions] sums cecured by this Mortgage.

19. Bostowrr's RicHT 7o REmNnsta1e. Netuithaending Lenders acecdenstion of the stms secured by thic Mertesce, B
toaer shall have the right to have any proceedings begun by Ferdar ta enforce this Moatage discontinued  at any thine prier 0
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