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TOGETHER with all and singular the rights, members. hereditunentss and appurtenances to the same belusiging or in any way
incident or appertaining. induding all built-in stoves and refrigerators heating ar conditionine. phimdiing ansl Jdectrical fivtnres. weldl
to wall carpeting, tences and gates, and any other cquipninnt or fintures now or hereatter attached. connected or Btted inany manter,
ii being the intention of the partics Lereto that wl such fintures and equipment, other than Lousehold furmture, be considered o part ot
the realty.

TO HAVE AND 7O HOLD all and singular the said premises unto the Mortgagee, iy siecesans amd assicas forever.

The Mortyazor ropresents and warrants that said Morteagor is seizad of the above desoribed premives in fee simple absolute; that
the above described premises are free and dear of all liens or other enaanbraseess that the Mortoeror o Liwfully empon cied to con-
vey or encumber the sanie; and that the Mortgagor will forever deferul the <aid promises unto the Moteasee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfally daiming or to it the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by suid promissory note at the
tines and jn the manner therein provided.

2. ‘that this mortgage will secure the Mortgagee for any additional sunis which may be advanced hercafter, at the option of the
Morteagee, for the payment of taaes, or public assessments, hazard itsurance prenivms, ropairs or other such prrpuses pursuant to the
provisions of this moitgage. and also for any loans or advances that may hereafter he made by the Mortgagee to the Mongagor under
the authority of See. 45-55. 1962 Code of laws of South Carolina, as aumcnded, or sinatlar statntes: atied all sums o advanced shall bear
interest at the sane rate or rates as that provided in said note unless otherwise agrecd upon by the patties and hall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged promises, whether now eaisting or Lereafter to e erected, insnred
awainst Toss by fire, windstorm and other hazards in a sum not less than the balince due hercunder at arn thne a2 company or
companies acveptable to the Mortgagee, and Mortgagor does herehy assign the policy or policics of insurance to the Moitaagee and
agrces that all such policies shall be held by the Mortgazee should it so require and shall indude loss pay able clanses in FPaovor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Martaagee by registered mails and shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurarce, then the Morteagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sitch imsunace, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Moitaagor fail to do
so. the Mortgagee may. at its option, enfer upon said premises and make whatever repairs are necessany ard charge the cypenses for such
repairs to the mortgaze debt and collect the same under this mortgage, with interest as hereinabove prov iled.

5. That the Mortuagce may at any time require the issuance and maintenance of insurance upon the life of any person 011!%5131011
under the indebtedness secured hereby in a sum sufficient to pay the mortwage debt. with the Mortgagee as benekiciary, and if the
prersiums are not otherwise paid, the Mortgagee inay pay said premiums and any amount so paid shall Leconte a part of the mortgage

debt.

6. That Mortzavor azrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee inunediately upon payment, and should the Mort-
gazor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and dharge
the amounts so paid to the mortzaze debt and collect the same under this mortzage, with interest as ahove provided.

7. That if this mortgage secures a “construction loan”, the Morteagor agices that the principal amount of the indebtedress hereb_)’
securedd shall be disbursed to the Mottzagor 1 periodic payments, as construction progrosses, in avcordance with the tenns and cpndl-
tions of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incoiporated herein by
reference.

8. That the Mortzaror will not further encumber the premises above deseritaad, witheut the prior conscnt of the Mortgagee, and
should the Morteavor so encmmber such premises, the Mortgagee may. at iis option. dedare the indebtedness hereby secured to be
iminediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor zlienate the mortgaged premises by Contract of Sale. Bond for Title, or Deend of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mertgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as reguired by the Association for processing the
assumplion. furnish the Association with a2 copy of the Contract of Sale, Boud for Title. or Deed of Convevance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the <aid loan balance to the maxi-
mum rate per anenm permitted to be charged at that time by applicable Sonth Carolina law, or a losser increase in interest rale as may
be determined by the Association. The Association will notify the Mortgazor or his purchaser of the new interest rate and monthly pay-
ments. and will 1aai] him a new passhook. Should the Mortgager, or his Purdiioer, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herehy watred to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as die on the promissory rote and the samne shall be
unpaid for & pericd of thirty {30) days. or if there should be any falure to comply with amd abide by any by-laws or the charter of
the Mortgagee, or auy stipnlations set out in this mortgage, the Mortwavee, at its option. may write to the Mortearor at his last known
address giving him thirty (30} days in which to rectify the gaid defult and <hionld the Maorteagor fail to rectify said default within the
saidd thirty davs, the Mortsagee, may. at its eption. increase the interest rate on the loan haluwe for the remaining term of the loan or
for a lesser term to the mavimia rate per annum pormitted to be charged at thit time Iy applicable South Carolina law, or a lesser
increase rate as may be determined by the Association Fhe monthly payinents will be adjnsted accordingly.

11. That should the Mosteagor fail to make payiments of principal and interest s due on the promisson wote and should any monthly
indtallment Lecome past due for a peried in excess of 13 days, the Marteazee nay colledt a “late Jiaree” not to exceed an amount
ennal to five (577) per centum of any such past due installment in onder to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Morteagee, its succescors and assigis, all the rents, issues, and profits accruing from
the mortgaged premises. retaining the right to colledt the same so long as the dedt hereby secured is not in arrears of payvment. but
shoukd any part of the principal indebteduoss, or interest, taves, or fire monrawe prominns, be past e and unpaid. the Mortgagee
may witheut notice or farther proceedings take aver the morteaced premises, if they shall be occipied by a tenant or tepants. and
collect said rents and profits and apply the sanie to the indeltedness herehy secured, withent fiability to account for anything more
than the rents and profits actually colfected. less the cost of collection. and wa tenant iy authorized, npon request by Mortgagee, to
make all rental payments ditect to the Mortwagee. without Hability to the Moteagor, notil motified to the contrary by the Morteagee;
and should said premises at the time of snch defanlt be occupicd by the Motteavor, the Morteacie mayv apply to the Judge of the
County Court or to any Judge of the Court of Commeon Pleas who shoall be resident o presidhing in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of aid premises and collect such rents and profits, applving said rents, after pay-
inﬁ the ‘(ost of collection, to the morlgage debt without lahility th accomnt for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor ta pay to the Mortavee, on the first day of cach inorth untii the
note secured hereby is flly paid, the following sums in addition to the pavanents of principal and interest provided in said note: a sum
cqnal to the premiins that will neat become due and pavable on policies of merteaze guaranty fenrance {if applicalle ), fire and other
hazard insurance covering the morteaged property. plis taxes. and asessments net due on the morteascl premises (all as estimated by
the Mortgazee) less all sums already paid therefor. divided by the number of months to e before one month prior to the date when
stch premiums. taves. and assessinents will be dize and payable, such sams to Be bkl Iy Mortaasee to pay il premiums, taves and
spedial assessments. Should these payments eaceed the anmonnt of pavinents actrallv made T the Matravee for taves, assessmenlts, or
insurance preminms, the evcess may be ereditad by the Martcazee on wibseguent pasments 1o e made by the Mortoagorn: if. however.
said sums shall be insufficient to nuke said pasments when the same shall Become dne and payallel the Morteagor shall pay to the
Mortragee aty amonnts pecessary to make up the deficicney. The Mottaagor forther azrees that .t the cnel of qon swears from the date
hescof. Mortcagee mav, at its option apply for renewal of mortgage moaranty or similar fevraeee Gif applicalle} aonering the balance
then remaining due on the mmorteare debt. and the Morteagaor mav, at ity oplion. pay the <inzle prominm requited for the remaining
vears of the term. or the Mottzacee iy pay such preminm and add the same to the mesteace delain whick event the Morteacor shall
repay to Mortgicee sech preminm payment. with interest, at the rate speafiod in il promivory potel in egual monthly installaicents
over the remaining payment penod.
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