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TOGETHER with all and singolar the rights, rembers. horeditonnnts, and appurterinoes ta the same belonsing or i any way
incnfent or appertaining, indnding alt built-in stoves and wotrigerators, heatine ar cornlitiosing, plnbine wad eloctneal fistores, wall
to wall carpeting, fonees and gates. and any other cquiprient or fadnmes now or Le reatter attached contected e fitted e o anenner,
i} bcin_xf’ the intention of the parties bereto that all such hiatures ared errnpiuent, other than bouschold furnstare, be cornhlersd a et of
the realty.

10 HAVE AND 1O HOLD all and singular the said premises unto the Mortzagee, s successors and assigns forever,

The Morteagor represents and warrants that said Morteagor is wized of the above desorbed premises 1 fee simiple absolute; that
the above described premises are free and colear of il Hens or other encumbrances: that the Mostoavor is Linfully cinpowered to con-
sey or encumber the same; and that the Mortgagor will forever defend the < | premises unto the Mottgezes, sty siaceessors and assigos,
from and against the Mortgagor and every person whomsoever lawfully daiming or to cdaim the ~une or any past thereot.

THE MORTCAGOR COVENANTS AND AGRUES AS FOLLOWS: rm( !

1. That the Mortgagor will promptly pay the prindpal and interest on the indebtedness ovidenoed Ly said promissory note at the ; o -
tirues and in the manner therein provided. .

2. That this mortgage will secure the Mortgagee for any additional sus which may e advanced hercafter, ot the option of the ' ;O.
Morteasee, for the payment of taves, or public ascessments, Fazard insuraee piciiums, repains or othor such prrposes punnint to the
provisions of this mortgage, and also for any loans or advances that may hereatter be made Iy the Muortoasee to the Mortgavoer under i
the anthority of Sec. 45-55, 1962 Code of Liws of South Carolina, as amerdal, o similar statutes, and all sy so adsanced shall Lear | .

interest at the same rate or rates s that provided in said note unless vtherwise aurved upon by the paties aned shall be payalde at the
demnand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements en the mortzaged promises, whethier now existings or hereafter to be crected, insured
auairst oss by fire, windstorm and other luzards in a swn not less than the batance due herennder 2t oy tine awd i conpany or
cumpanies acceptalile to the Mortwager, and Morteagor does hereby assiun the pohicy or pulicies of insurance to the Mutgavee and
arens that all such policies shall be held Ly the Mortrazee should it so reguire and shall incdizde ks payable clanses in favor of the
Mortgagee; and in the cvent of loss, Mortgagor will give inunediate rotice thereof to the Mortgagee by registered neals andd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for sich insurance, then the Moitgagee may cause
such inprovements to be insured in the name of the Mortgagor and reimburse itselt for the cost of such imsuance, with interest as
hercinabove provided.

1. That the Mortzagor will keep all improvements upon the mortwaged premises in good repalr, aud should Mortgazor fail to do
s the Mortyasee may. at its option, enter upon said premises and make whatever repairs are necessary and chorze the expenses for such
repairs to the morteage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortearee may at any time reguire the issnance and maintenance of fnsuzance upon the tife of any puson obligated
urder the indebtedness secured kereby in a2 sum sufficient to pay the mortgage debt with the Mortgagee as beneticiary, and if the
pressiums are nut otherwise paid, the Mortgagee 1ay pay said premdunss and any ammount so paid shall Deeome a part of the mortgage
debt.

G. That Morlwavor agrees to pay all taxes and other public assessnients Tevied against the morteaged promnises onjuefon‘ the
drie dites thereof and to exhibit the receipts therefor at the offices of the Mortramee insnedistely nporn pavment, an:d should the Mot
givor fail to pay such tanes and assessinents when the same shall fall due, the Mortuanee may, at it uption. pav the sane and charge
the amounts so paid to the mortgage debt and collect the same under this mortuuse waith interest s above provided. :

7. That if this mortgere secures a “cobstruction loan”, the Morteazor szrnees thit the principal ot of the indebteducess hereby :
secaread shall e dishursed to the Mortgasor in periclic paynents, as constrotion prodresses, i acconlance with the terms and condi- :
tions of & Coustiuction Loan Agreemient which 13 separately exccutad bat is made a part of this mortgage and incorporated herein by

reference.

8. That the Mortzazor will not forthior encumbar the pranises aleae desonbad, without the piior consent of the Moitgagee, and
shioulid the Mortraver so crcumiber such premives, the Mortzasee may. ot 1t oplivn, declare the indobtedness horeby secured to be i
immediately due and pavahle and may institete any proccedings necesay to collect saild indebtedness.
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9. Tt shoald the Mortaaror slionate the mortzaced pranisos by Contract of Sale. Bond for Title, or Decd of Conveyance, and

the within mortiaee indebtedness is rot paid in full, the Mertoagor or his Parchaser Juadl be required to file with the Association an

: application for an assuinption of the mosrtuage indeltedness, pay the rescnable cost as required by the Association for processing the

assumplion. furnish the Associction with a copy of the Contract of Sale, Bond for Batle, or Doed of Comnevance, and have the interest

rate on the Yoan balince ovisting at the time of transfer modified by incresing the inderest rate on the sikd loan balance to the mavi-

minn rate por annun pernitted to be Jncad at that time by applivable Sooth Cardling Law, or a loser increase in interest rate as may

be determined Dy the Associdion, The Association will rotify the Mostzacor or his parduser of the new interest rate and monthly pay-

ments, amd will mail Lim a4 pew pasbook. Should the Mortaasor, or his Purchuaeer, fail 1o comply with the provisions of the within

‘ paracraph, the Mortpagee. ot its option. may dechae the indebtedniess Lerehy secured to be inmediatedy due and pavable and may
: institute any proceadings necessany o collect said indeltedness.

.-

10, That should the Mortzazor fa1d to wake pavments of principal and dnterest as dize on the promisany note and the samne shall be
unpaidd for a period of thirty (30) days. ar if there shonld be any failire to cemply = ith anel abide by any by-laws or the charter of )
the Mortgavee. or any stipulations sct out in this mortaage. the Mortegee at s eption may write to the Martaoagor at his last known ;
address giving him thirty (30) days in which to redtify the said defanit el <honld the Mortorazer fail to rectify said default within the :
sadd thirty days, the Morteezsee, taay. at its opbion, inerease the interest rate on the loar bodoae for the remaindng tenn of the loan or
for 2 desser tirm to the maimiin rate per annum permitted to be charged at thid time by applicalile Sonth Carolina law, er a lesser
increase rate ws may be determived Ly the Association. The monthly pavinents will be adpisted] accondingly,

)

FL. That shoubl the Mertgacor faih to make pavinents of principal and fntorest e dive on the promisory note and should any monthly
installmesdt beenme past due for a periedl in eveess of 15 dns, the Mortzacoe inay collect a Tlate dhiree” not to eaceed an amoust
enqual to five (397) per contum of zny such past due installinant in order to cover the eatra expense incident to the handling of such
delinquent pavinents.

:

12, That the Mertzagor hereby ascigns to the Maitzagce, its sucoessors are] assizns, Il the rents dsnes. and profits accruing from i
the morteaged premises. retaining the right to collect the ~ame o Tort s the dobt herehy secured is vt i arrears of pavment. but i
should any part of the principal indebtedness, or fnterest. taes, or fire inenionce pronbans, be ot dieand supaid, the Morteagee
may withont notice or burther proceadings take over the mortziged premises, if they shall Ine occupied Byoa tenant or tenands, and :
collect said rerts and profits and apply the same to the indeltediess Lereln we el withont ity to account for anything more . ¥
than the rents and profits actnally collected, Toes the cost of eollection. ael any tenant s authnrized. npon regpiest by Morteagee. to — :
make all rental pavments ditect to the Mortaezee, withent Halulity to the Mortoarer anhl otified to the contray by the Mortgagee; 3
and should saild premises at the timne of such defanlt he oconpiead by the Mostzacor, the Mortoasee oy apply to the Judee of the 31
Connty Court or to any Jixlce of the Connt of Comnen Pleas whao shall Lo residont or presiding in the cenndy sforesaid for the appoint- ¥
ment of a receiver with anthority to tike possession of «aid premises and calleat aich ot aned profite, applying said reste, after pay- : :
in the cost of collection, to the mortsace debt withont Halnlity O acconnt for anthing maore than the rents and profits actually :
collected. H

+

ﬁ.rwmmw L T IO L] APl AP 1 e

13. That the Maorteagee. at its option. may require the Martizagos ta payv to the Mortoaee, on the fint day of each month until the
note secured hereby s fnlly paid. the followine sums in addition to the payments of principal and interest provided i said note: a sum
equal to the premiums that will nest bevome doe and pavalde en pelicies of nertrase naranty innranee (if applicalsle b fire and other ]
hazard invirance covering the mortgazed propetty, phic faves and assessiie it neoat dee on the mottmesed premic s (all as etimated by
the Morteaoee Y Tess all «nmns already paid therefor divided Ly the nommbes of moontlis o chapee Lo fore anee anonth prior to the dute when
wich preminms. taves, and assessnents will be doe and prvable, cud s o Be Lol T Mortaasee to pa wiid preminms. Lives and
spevial assessments. Shanld these payvments exceed the ot of poments actiadlv mde Ty the Mortoase foor tase s, assesenents, or
fnairance prominns, the cucess mav be credited Dy the Motgagee on aihaequert pavincats to beanade By the Morteazor: if. however,
arid snmes chall e insafficie it to make said payments nlen e same sl becone due aned pavalle the Mortracor shall pav to the

l Mortmacee any amonnts niece ssuy to mabe up the deficiency, The Mertaacor furtlor acrees et ot the end of ten vears from e date _I
Lereof. Morteazee mav, at it opltiozs apply for renowal of merteace @ty or sinehir fsepeae G applicalile) dovering the Tahinee
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; then renaining doe on the motteare ot and the Moteacor mave at its eplion. pay the <l premiin reequited for the romaining ‘CD i!

1 vears of the torn of the Mostzacee may pay such premivm aned addd the same ta the morteese Gl fnwhin hoevest the Martezacor hall N\ it
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S repay to Mestzazes sach promiten payme et with dnlorest at the rte sy cfiod o s dd promiseary vetes Bzl minsd Ty installnients .lmlh‘;
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5 over the remainine payvnr it peniod. ! ‘-f .
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