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AN R N ERY _‘
I TO HAVE AND TO HOLD all and singular the said premnse cuto the Mortagioe, it sancessors and asivns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove desanbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
ferever defend all and singular the premises unto the Mortgagee forever, from and aga’nst the Mortgagor and
all persons whomsoever lanfully daiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

. That he will promptly pay the prindpal of and iuterest on the indebtednes avidenad by the said mote,
at the times and in the manner therein provided, or as modified or extended by mutual syrecment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced Loereafter, at the O-
option of the Mortgagee, for the payment of taxes, inswrance premiums. public assessments, repairs or other " O\
purposcs pursuant to the covenants herein, and also any further loans, advanoes, readvances or credits that may E
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation o indebtedness t O\ ¢
due to the Mortgagee by the Mortgagor at any time hercaftes; and that all sums so advanced shall bear interest '
al the same rate as the Mortgage deb:t and shall be payable on demand of the Mortgagee, unless otherwise pro- O-
vided in writing; and the licn of this mongage socuring such advances and readvances shall be superior to the .
rights of the holder of any intervening lien or encumbrance. 1 —-

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hercby, and without affecting the rights of the Mortgagee with respoect to any security not expressly released
in writing, the Mortgagae may at any time, without nolice or cnsent. make any agreement extending the time
or otherwise altering the terms of payment of the indebteduess secrired bereby.

——

4. That he wall keep the dmprovezents pow exiding or hoereafter erectad an the martgaged propenty inared
a¢ may be roquined fronn tiime 1o time by e Moptaagee azainst Jose Ly fite ond other hazards, casualties and
contingencies i such amonnts ad for such periads as may be soguired by the Mortgagee and will pay promptly,
i when due. any premiums on sude incirsnce provision for puaanent of shich huas nat boon made horcinbcfore. Al
imcuranos <hadl L carried in oampanics apprinod b the Mortzagoe and the policios and rencwals thereof daall
be Ladd I the Momtzagoe and e atachad therate las pavable QQanaes in Lovor of 2ad in fonn acoeptable to
the Mosntcasoe. fn cavnt of Jass Mortzaror will give fmadiste sotice I it 1o the Morgaceoe. wna may make
pronf of oss if net inide promptiv by Mortoacor and cach inqirace cianpany coocerned ds hoereby anthorized
and dircided to male pasinet for ascdi Joss diteas to the Meartsagee instead of 1o the Mosigagor and Mortcagee
fointhe, and the imarance proaccede or any part theed! may be applind Ins the Montgagee ot its option oither o the
reduction of the tndebiodiess ooty warad o to the seduation or repair of the property Qamaged. Tn cueit
of forecrvure of thic mmtoare w othor tranmder of title 1o the Mantzaged propoty in (VlinzuiGunent of the
indcedess wooured horedy, Bl richt itk and interest of the Morteazar 13 and 20 31 dteuranoe policies then
in force shall pass to the purchawr or yrantoe,
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3. That b will keep 21l iinprovements pow existing or hereafter exected upoa the modgaged property in

) good repair, znd, in the case of 3 canstruction boan, that be will (catinue constroction until completion withcat
interruption, and should be fiil to do so, the Mortgagee may., at its oplion, enler upon said premises, rmake what-
T Tepairs are nocessary, intloding the compldtion of any ctstruction wark underway, and dharge the expenses

. for such repairs or the completion of such ocomstruction to the inortgage debt.
6. That the Martgagee may roquire the maker, co-matber or crndorses of any indebledness secured hereby to
' carry life insurance upon himsell in a sum suflicent to pay all sums sicured by this mortgage, designating the

Martgagee as beoeficiay thaoof, and. upea failure of the Montgagor to pay the premiums therefor, the Mart.
gagee may, at its oplion, pay said premivms. and all sums so sdvanced by the Martgagee shall become a part
of moitgage debt.

7. That, together with, and in addition to, the monthly pavincuts of principal and interest payable under the
tenns of the nute secured bereby, he will pay to the Mortgagor, on the first day of each month, ustil the indebted-
ness secured bereby is paid in full, 2 sum oqual to one-twdith of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failuie of the Matgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said ftems and charge all advances there-

for to the tnortgaze deld, Thew monthly carow pavine uis will mot bear interest tethe montganoris .

5. That hie hereby assigns all the rents, issucs, and piofits of the mortgaged premises from and after any de-

fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

! have the right to have a rectiver appointed of the rents, issues, and progts, who, after deducting all charges and

expemses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt serured herneby.

9. That, =t the option of the Mortgagee, this mortgage shall bocome due and payable forthwith if the Most-
gagor shall convey away said mortgaged premisss, or if the tithe shall become vested in any other person in any :
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor :
shall permit wark on the projoct to become and remain interrupted for 2 period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall bold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note socured hereby. It is the true meaning of this instrument that if the Mot-
gagor shall fully perform all the terms, conditions, and cuvenants of this mortgage, and of the note secured heichy,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. f thete is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagec. all sums then owing by the Mortgagor to the Mortgagee shall beconse immediately due ]
and pavable and this mortgage may be foreclosed. Should any legal procecdings be indituted for the foreclosure
of this mortgage. or thould the Mortgagee bocome a party to any suit involving this Mortgace or the title to the

p premises described herein, or should the debt secured hereby or any pait thereof be placed in the hands of an
altorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortyagee, and a 1eason.
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recovared and collected hereunder.
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