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3. If the total of the pavments made by the Morgagor undet (b1 of paragraph 2 preceding shall exceed the ameunt of pay-
meats »ctually made by the Morntgapes o1 12365 ©F 256C5MCNTs OF Insuranic premiums., as the Case may be. such excess. at the
option of the Morzgapee. shull be credited on subscquent pavments to be made by the Mortgagor. o 1cfunded o the Martgapat.
1. however. the monthly pavments made by the Mortgages under (b of paragraph 2 preceding shall nca be swuificicnt to pay
Lares and asscstnents and Insurance pocNIams. when the same shall become due and payable. then the Moaigagos shall
gy b 130 MMTEaRee @0) ATl Te0essal} 10 make vy the delicienty. on @ felece the d=te when geyment of soch
taxes . HECESSTATIS, 01 1nsurance prerinms shall be due-. M at any hime the Worigego? shalltender to the Montgaget,
v scecedaoce with the geradssoas o the nole secuted Pty full gua ment of the entire indedtednpas epnesented
heseby. the Mortge poe shalll an congumang e mmooont of < och anfelnedness, Credit 1o the soroun? of ihe Wrotpapoe
21} pavments made unfet 1he [101IS1GS of ‘gt ed pmreptaph 2 hereo! which the Wortpapee hak 10t become ohligated
to pay 1o the Secretany of Housing and Urtan Deielapoant and a0y balance temaming in 1he funds accurulaied
under the grovisioens of i34 of peragraph 2 herecd U reze shall be o defauit under any of 1he grovisicns of this
mortgape fesulnng :n a jublic sule of the premises rovered herelw, o1 1i the progeetly 18 otherwise soquized =1es
defaull, the Mentga et shall applyv. a1 the Tine of the commencement 01 <uch jroceedings, o st the time the propenly
15 othermise acguited. the halance Then semmimng an the Tungs accunulated under (4 of peragraph 2 preceding. &s
a ctedit against the amourt of grincipal then emanming unpaid under the nole secued hereln. =nd shall propely
sd:us1 any pavments which shall have Leen made unber roi of pataptaph 2

4. That he will pay all 1akes, aSSERLnenls, watel sotes. und wiher poveramental o muniopal charges, fines,
ot imposiions, for which prevision has no! been made herembedoe. wnd an default the1eof the Montgapee may pay
the same; and that he wail prenptly delives the oificial seceipts therefom ta the Mongagee. Il the Mornigagor fails
to make wny parments previded dooan this sectiam o any other payvments e Lakes, assessadnis. o1 the 1rke, 1be
Vot gapee may fay the same. and all sums so paid shall brar tnlezest ol the el sl feath inthe note sacured heieby
from the date of such =Bvante and shall be st-cured Iy 1has mortgage.

5 Thal Te will Leep the jremises in as good oides and condition as they are now and will nol commit o1 per-
mit any waste thereod, reascnable wear and 1ear cxcepted.

6. That he will keep the inprovenents now existing o hereafter e1ecied on the mongaged propenty insured as
may be requited from time 1o Uime i the Morigagee agsinst loss by fite and othet hurards, casualties and contin-
zencies in suth ancanis and for such penods a5 mayv be required by the Montgagee and will pay goomptly, wten
doe, any fremiums on swch insurance prenision for pavment of which tas not beea made hereinbelore. All insar-
ance shall be caimned in corpanies approved by the Ventgapee and the policies and senewals thezeof shall be held
by the Morntpapee and have attached theicto loss psyable clauses in {aves of and in foim soceplatle to the Vort-
gazee. In event of loss Montgapor will give immediate nolice by mail to the Martgagee. who smay make proof of
loss if not made promptly by Morigugor. and cach insurance company concemed is hereby authotized and directed
to make pavrent for such loss directly 1o the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance jroceeds, o wmy pen 1heref. may be spplied by the Mortgagee ot 1ts option cither to the reduction of
the indebledness heredy sctused of to the sesteralion or ipals of the gropenty danmaped. In event of irqeclosure of
this montgage o1 other transfer of title to the Mostgaged propeity in extinguishment of the indebledness secured

tereby, all right, title and interest of the Mortgagoer in and to any insurance policics then in force shall pass to
the puichase: ©f grantee.

7. That he heiely assigas all the rents, issues, and prefits of the mottgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the ught to have a receiver appointed of the tents, Issucs, and profits, who. after deducting all charges and
expenses attending such proceedings and the execction of his trust as recesver, shall apply the tesiduc of the
tents, issues. and profits, toward the gavment of the debt secured heieby.
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