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TO HAVE AND TO HOLD 41 and singular the said prevoces nnto the Mertoacoc i siiomaon and oo

foreves.

The Moitgagor covenants that he is lawfully scized of the premises hercinabove desonbed in fee cimple
absolute, that he has good right and lawful authority ta sell, convey, or cucumber the same. and that the pran.
ises are free and cdear of all liens and encumbrances whatwoever. The Mortgagor fuither covenands to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees s follows: —l

1. That he will promptly pay the prindpal of and interest on the indebtediass evidenced by the <aid vote,
at the times and in the manner therein provided, or as madificd or extendded by muteal agrecinent in writing.

2. That this imortgage shall secure the Mortgagee for such further cimis as may be advaneed hereafter, at the : (
option of the Mortgagee, for the payment of taves, insurance premiuns, public assesaments, 1epairs or other % 1
purposes pursuant to the covenants herein. and also any further loans, advancoes, reads ances or eredits that may
be made hereafter ta the Mortgagor by the Montgagee, and for any other or further obligation or indcbtedness O\ ¢
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- O-
vided in writing; and the len of this mortgage socuring such advanees and reads ances shall be superior to the
rights of the bolder of auy intervening lien or encumbrance. -

3. Without affecting the liability of any person obligated for the payment of any indcbtedness  secured
hercby, and without affecting the rights of the Mortgagee with respoct to any secunty nit expressly released
in writing. the Mortgagee may at any time, without natice of consent. make any agrocmont evtending the time
or otherwise altering the terms of payment of the inddtedness socured hicrcby.

£, That he will keep the improrvetacids now eviding or hereafter ereded on the otz aed proporty inmred
a8 may be reuired from time 10 time by the Morlagee wraindg Tow iy fize and other hazards, cavutices and
cmtingencies in such amomds and Gor coddy periods as may be regnired Ia the Martaagee and will pay preenpthe,
whian due. any preminmas on aads insrance providon for pament of swhidh has pol heen made bereinhdtore, Al
insnrance shall be carried i ovnapatoes appaorad Ty the Mortgasoe and the paticies and roerewals thoroof Jnadl
be held Ia the Mortagoe and have atahad thordo b pavaltide dmecin favor of and in fomn acaoptabde o
the Mortuagee, In ovent of L Mantzagor will aive innediate potioe byl o e Maortoaooee. who anay male
prouf of logs if pel made promptlhc T Mataszor and cadh noaranoe company onverned 0 hezely amthorizad =
and diredted to rnake pament for nch Jow ditecth o the Mortoagee indead of 10 the Mestpazor and Moertzagee
jointhy, and the incuranoe procoede, ar Ly part thoedd ma be agptied Yo the Moart 2agoe at e option eithar o the
reduction of the inddrednes horodn cavared or 2o the gestaratias or 2epair of e propoty damaged. Ly cvent
of Toretonnre of this romtoize o3 other franader of 15le ta e Mtgagad projp@aly in ertincuidhsent of the
indeDtedieas samred berddns ol right 633 and intezeat of the Mostasgor fand 0 auy inswranee policies then
in force shall pass to the purchases or rantee

5. That be will keep all improvements now existing or btzexftar crected vpon the snoetgaged property in
good reguar, and. it the case of 4 construction dean, that Yo will cxedinue corstrodion until camphtica withoat
interruption. and should be fail to do 5o, the Mortgapee may, at its oplion, enter upon said prernises, make what-
ever sepairs are neccssary, including the completion of any cotstroction work underway., and charge the expenses
for such Tepains or the completion of such crstrudtion 1o the nortgage debt.

6. That the Mortgagoe may require the maker, <o muaker or endorser of any indebtedness secured herehy to
carry life insurance upon himself in a sum suflicient to pay all sumns scvured by this mortgage, desguating the
Montgagee as benefiiuy thereof. and. upon failure of the Mortgapar lo pay the premiums therefor, the Most-
gagee may. at its oplicn. pay said premivms, and all sums sa advanoed By the Mortgagee shall become 2 part
of mongage debt.

7. That, together with, and in 2ddition to. the monthly payments of principal and intevest payable undes the
terms of the pote secured hereby, he will pay to the Mortgagee, on the Sirst duy of each mouth, untd the indebled-
ness secured hercby is paid in full, a sum oqual to one-twedfth of the annual taxes, public assessments and insus-
ance premiurns, as estimated by the Mortgagee, and, on the failure of the Matgagor to pay all taxes, insurance
premiums and public assessments, the Mostgagee may at its option, pay said items and charge all advances there-
for to the mmigage &L Thew monthly cwrow parmentc wall mot bear istonest o the martoanaris b

S. That be hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Martgagee shall
have the right to have a recciver appointed of the rerts, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt sccured hercby.

9. That. at the option of the Mortgagee, this mortgaze shall become due and payable forthwith if the Mort. W
gagor shall convey away said mortgaged premiscs, or if the title shall becoine vested in any othes person in any
manner whatsocver other than by death of the Mcrtgagor, or, in the case of a construction loan., if the Mortgagor
shall permit work on the project to become and remazin intarrupted for a period of Bifteen {13) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is a default
under this mostgage or in the note secured hereby. It is the true meaning of this instrument that if the Mot
gagor shall fully petform all the terms, conditions, and covenants of this moitgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If thae is a
default in any of the terms, conditions of covenants of this mortgage, or of the note secured hereby, then, at the
option of the Montgagee, all sums then owing by the Mortgagor to the Mortgagee shall become iminediately due I
and pavable and this mezigage may be foreclosed. Should any legal proceedings be indituted for the foreclosure
of this mortgas.. ur should the Mortgagee become a party o any suit involving this Mortgace or the title to the
premises described herein, o8 <hould the debt secured hereby or any part thereof be plaved in the hands of an
attorney at law for collection by suit or otherwise, all costs and cxpenses incutred by the Martracee, and a reason
able attorneys fee. shall thercupon becone due and payable immadiately or on demand, at the option of the
\Montgagee, as a pait of the debt secured thereby, and may be recovered amd (ollected hereunder.
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