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The Mortgagor covenants that be is lawfully scized of the promics horeinsbove desonbead in fee simple
absolute, that he has good right and lawful authonity to sell, comvey, or encumber the same and that the prem-
isis are free and clear of all liens and encumbrances what<oever. The Mortgavor further covenants to warrant and
forever defend all and singular the premises unto the Morteagee forcver, from aud against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he wall promptly pay the prindpal of and interest on the indebtadinss avidenad by the waid note
at the times and in the manner therein provided. or a5 neadified or extended by mutval sgrecment in weiting.

2. That this mortgage shall sexure the Morteagee for such funthor summs as nuy be ads ancad hereafter, at the
option of the Mortgager, for the pavment of taves, insurance preminmms, public assssments. repairs or other
purpases pursuant to the covenants herein, and also any further loans, advanas, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation of indcbtedness
due to the Mortgagee by the Mortgagor at any time hereafter, and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless othenwise pro-
vided in writing: and the lien of this mortgage sexuring such advanoes and readvances shall be superior to the
rights of the holder of any intervening lien or cncumbsance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
bereby, and without affecting the rights of the Montgagee with raspect to any socurity not expressly released
in writing, the Mortgagee may at any time, without natice or conwnt. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness seenred hercby.

4. That he will Jeep the Impron et o endding or horesfter croaad an the tonstoazed property inoued
as may e revprired from thine to titne T Qe Morteagee ataing Yo by fire and other bazarde canuzltes and
contingecies in such amonnts and for cads poriode as i T repired by the Monteazee and will pav promptly,
whoen due. any remiums on cudy dnaar i provision for payvment of whids has ned bevn made hoereinbefore, All
insurance shalt be caried an ovnpanies appranad by e Meorta aee and e polices and soncwals theroof dhall
bes Bheld b the Mortaagee and hae attachad thocto 3o paovadde clanassin faor of ad in form acceptalide to
the Mortzacoe, Tn ovent of Jone Motravor wal! give Semaliste notioe Inosan? 40 the Morteagee. who may make
proof of loss il not mede preanpthy by Mot o cud cadd G e conpany ooneeried is herehy aathorized
and directed 1o mnake paviment for ancd o dircatiy to the Mantesnee iintead of to the \igteazor and Mortaagee
Joiah and the invuranee proc ol or gy part thoesd ma e applisd Yo the Mot zeaee 2t i option ¢lnr to the
raaduction of the indidtednig boenda wannad ca 2o the sestonion or repuair of thic propenty danaseed. In ovent
of Tarcclrure of thic mirtoaze or othor taneder of tithe to the Matgand progwrty in evtingoidhmoent of the
drdchtcdoess coonned ooty ol pght G and Socrest of he Martgasor in and 1o auy issuranee policies then
in force shall pass to the purchizser 1 grantoe

3. That be will keep 21l improvements now existing ar hereafier erodted vpon the movigaged propesty in
good repair. and. in the caw of a corstruoction bean, that e will cuatinue cantruction until completion without
interraption, and shiould be (a4l 1o do s0, the Mortg:tee 1nay, 31 ils oplicn, erter upon sasd premises, make what-
ever repairs are pecessany. including the completion of 2ny corstrodtion work underway, and charge the expenses
foor such repairs o the cmnpletion of such construdtion to the morigage debt.

6. That the Meatgapoc sy roquire the maker, comuker or cudurur of zny indeblodness socurad beareby to
varry life insurance upon himself in a sum suBlicient to pay all suins siured by this muatgage, designating the
Montgapee as berehidary thazedf, and. upon fallure of the Maortgagor to pay the premiums thesefor, the Mort-
gagee may, al its oplion. pay said premiumns, and all suns s advanced by the Mortgagee shall bocome a pant
of motgage deld.

7. That, togatber with, and in addition to, the manthly pavments of principal and interest payable under the
termns of the note secuted bereby, he will pay (0 the Mortgagee, on the first day of each mouth, until the indebted.
vess socured herddy is paid in full, 2 sum oqual to one-twedfih of the annual 1axes, public assessments and insur-
anue preaniums, as estimated by the Mortgagee, and, an the failure of the Mortgagor to pay 2ll taxes, insurance
premiums and public asessments, the Mortgagee may at its option. pav s2id items and charge all advances theye-

for to the mortgage delt, Thow monthly oo pavem ats sl sad bear interest to the montgagors .

S. That he hiaeby assigus all the vents, issues, and profits of the mortgaged premises from and after any de-
fault herennder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after dedudting all charges and
expenses attending such proceedings and the execution of his trust as reeciver, shall apply the residue of the rents,
issucs, ard profits, toward the pavment of the debt secured hereby.

9. That. at the option of the Montgagee, this mortgage shiall become due and payable forthwith if the Most-
gagor shall convey away said moitgaged premises, or if dhe title shall bocome vested in auy other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall perit waork on the project to become and remain interrupted for a period of fifteen (15) days without the
written comeert of the Mostgugee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this meateage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
gagor shali fully perfoun all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and veid; otherwice to 1emain in full foree and virtue. If theae is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mortgagee, all sumns then owing by the Mortgagor to the Mortgagee shall beerme immediately due
and pavable and this mortgage may be foreclesed. Should any legal proceedings be indtituted for the foreclosure
of this r-wtgaye. or should the Mortragee Lecome a party to any suit involving this Moitgage or the title to the
premises descrilsad herein, or should the debt secured hereby or any part theseof be placed in the hands of an
attorney at law for colleclion Ine suit or otherwise, all costs and expenses incurted by the Morteavee, and a reason-
able attorey’s fee, <hall Ih(r(*up-nn become due and pavable immediately or on deinand. at the option of the
Montgagee, as a pant of the debt <ecured thereby, and may be recovered and oolledted herennder.
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