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forever.

The Mortgagor covenants that he is lawfully scized of the promises hereinabene denonbed in fee <imple
zbsolute, that he has good right and lawful authority Lo sell, convey, or encumber the same, and that the prem-
seis are free and clear of all leus and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forcver defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of 2md interest on the indebtodiness evidenced by the said note,
at the times and in the manner therein provided, or as wodified or eutendad by mutoal agrorment inowriting.

3 That this mortgage shall secure the Mortgagee for such furnther sums as mav be advanced hereafter. at the
sption of the Mortgagee, for the payment of laves. inswrance preminms, public assecanents, repairs or other
purposes pursuant to the covenants herein, and alse any further loans, advances. readvances or aredits that imay
be made hereafter 1o the Mortgagor by the Mortgagee, and for any other or further obligation or indehtedness
due to the Mortgagee by the Mortgagor at any time hereaftor; o that all sums so advanced shall bear interest
at the saine rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lice of this mortgage sccuring such advaness and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affexting the liability of any person obligated for the payvment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with resped to any secunty not expressly released
in writing, the Mortgagoe may at any time, without natice o consent, make any agreemont cxtending the time
or otherwise altering the terms of payinent of the indebtedness socured Lereby.
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the Mortaazee, I ovnt of Yae Motocoer wall give nonedi e notice I ned) to the Muortzaoee, awho mav make
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5. That be will keep all improvemtals now existing o braeafter erexted vpon the mortgaged property in
good sepais, aud. in the case of 4 corstrocdion kan, that be w3l catinue comtrocion until commpletion without
intarmuption, and should be fail to do s, the Mortgagee may, 21 its option. cuter upon said premises, make what-
ever repairs are pecessary. indluding the completion of any ceestructon wark undenway, and charge the expenses
for such repairs or the canpletion of such construction 1o the mortgage debt.

6. That the Martgagee may 1equire the maker, comaker o endorses of zuy indebtedness secured hereby to
carty life iusurance upon himsd{ in a sum sufficieat to pay all sums sccured by this mortgage, designating the
Mortgagee as beneBaary theroof, and. upon failure of the Martgagor to pay the premiums therefor, the Mort-
gagee may. at its oplicn, Py said premiums. and all sum so advasced by the Mortgagee shall became a2 part
of motgape deda.

7. That, topdther with, and in 2ddition to, the munthly pustnents of principal and interest payable uoder the
tesins of the ndte scoured heseby. he will pay (o the Mortgagee, on the first day of each manth, unti] the indebted-
ness secured hereby is paid in full, 2 sum oqual to one-twclith of the annual taxes, public assessments and insur-
ance premiums, as estimatod by the Mortgagee, 2nd, on the failure of the Mortgage to pay all taxes, insurance
preaniums and public asessments, the Matgagee may at its option, pay szid items and charge all advances there-
for to e mortgase delst, Thew monthly carm payviacnts will na Dacar intesest to the inortgasor{s .

5. That he horeby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
f2ult bereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses altending such proveedings and the execution of his trust as receiver, shall apply the residuc of the rents,
issucs, ard profits, toward the payment of the debt secured herehy.

9. That. at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whiatsoever other than by dedth of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
<hull permit work on the project to become and remain intarrupted for a pesiod of Efteen (13) days without the
wTitten consent of the Mortgagee.

10. it is agreed that the Mostgagor shall hold and enjuy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. 1t is the true meaning of this instrument that if the Mort-
gagor shall fully pesform ali the terms, conditions, and covenants of this mortgage, ard of the note socured hereby,
that then this inortgage shall be utterly noll 2nd void; otherwise to ranain in full force and virtue. If there is a
default 2 any of the terms, conditions or covenants of this mortgage, or of the note secured herehy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any Yegal proceedings be indtituted for the foreclosure
of this maitgage. or should the Mortgagee become a party to any suit involving this Mortgate or the title to the
premises descaibed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorey at law for collection by suit or otharwise, all costs and eaxpenses incursed by the Mortgagee, and a reason-
able attornev’s fee, shall thareupon becone due and payable immediatcly or vn demand, at the option of the
Montgagee, as a pait of the debt secured thercby, and may be recovered and collected herennder.
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