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TO HAVE AND TO HOLD al} and singular the said premise onto the Mortuagee, its sucenssors and assigus I
{forever. :

>

2>
The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple po»
absolute, that he has good right and lawful authority to sell, convey, or encumber the sane, and that the prem- N
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and t:;s
forever defend all and singular the premises unto the Morigagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof. 3‘:_

The Mortgagor covenants and agrees as follows: <o 'l

1. That he will promptly pay the principal of and interest on the indebtadnes evidenood by the said note, {\)l
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.
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2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced hercafter, at the o ¢

option of the Mortgagee, for the payment of taves, inswance preminms, public assesanents, repairs or other oy
' purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may '

be made hereafter to the Mortgagor by the Mortgagee, and for any other or turther obligation or indebtedness O\
due to the Mortgagee by the Mortgagor at any time hervafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable an demand of the Mortgagee, unless otherwise pro- O-
vided in writing; and the lien of this mortgage securing such advances and readvances shall he superior to the
rights of the holder of any intervening lien or encumbrance. ——

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured

hereby, and without affecting the rights of the Mortgagee with respect to any soecurity ot expressly released

: in writing, the Mortgagee may at any time, without notice of consent, rmake any agrecment oxtending the time
i or otherwise altering the terms of payment of the indebtedness secured herchy.

% 4. That he will kep the improvemonts now existing or horéeafter (rected on the monteazed property iraurcd
as may be regquired from time to e by the Motgagee agaimdt Jos by fire and other hazards, casuaities and
contingencics in such amonnte and for cuch periods as may be roquired by the Mortgagoe and will pay promptly,
when due. any preminms on such incurance providon for patnsent of which hac not boen inade hercinbcfore. Al
insuranee shall be carried it oompanies appronsd by the Mortzagoe and the policies and rerawvals thoreof hail
Le hedd I the Mortgagie and have attachiad thareto Yas pavable daneecin favier of and in tonin accepiable to
, the Morigazee. In cvont of Joss Mortgagor will give immadiate natice by naail to the Mostgagoe. who may make
proof of lass il not made promptly by Morteagor and cach invirance Ganpany cot 1ned s herelay antharized
and directed to mude pament for sndi ks dizectiy 1o the Mortgages instead of 20 the Martgacor and Mortvasee
ot and the fusuratee proeoods or any purt thoreo! may be applicd by thie Mortragoe at #s option @ithes to the
reduation of the inGebtednes ngadn w@ured o 1o the (edoration of repair of the property dumaged. In coent
of forecknure of this 1watgaze ur offny trawska of itle to the Morteagad prgprity in cutinzniduncat of the
indebtediress wxured berctn. all right. titke and inforest of the Mortgagor in and 20 auy insurame policies then

in force: shall pass to the punchaser or grantoe

5. That be will keep al! improvements now existing or braeafter erected-upon the mxatgaged property in

) good repair, and, in tbe cave of 2 construction bean, that be will continue constroction until completion without

intesruption. and should be fail to do so. the Mortgages may, at its option, ener upon said premises, make what-

. eves repairs ate novessary, inchuding the completion of any comtruction work underway, and charge the expenses
for such regirs or the anpleticn of such construction to the mortgage debl.

. 6. That the Mortgagoe may require the meker, co-maker «r endonser of auy indebtedness secured heredy to
canvy life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Morigagee as benehciany thereod. and. upon faiture of the Matgager ta pay the premiums therefor, the Mort.

gagec Ty, at its oplion, pay <aid premiums, and all sums so advanced by the Mastgagee shall become a part
of moitgage dednt.

7. That, together with, and in 2ddition to, the munthly paymeuts of principal 2nd interest payable under the
tenns of the note secured hereby, he will pay to the Martgagee, on the first day of each month, until the indebted-
vess socured bereby is paid in full, 2 sum ogual to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-

for to the mortgage dedd. These monthly curine payinonts Wil not bear intaresg o the mortgagor(s!.

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this irstrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expemses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, ard profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most- ,
gagor shall convey away said moitgaged premises, or if the title shall become vested in any other person in any
manner whitsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor E

shall permit work an the project to become and remein interruplad for a period of fifteen (15) days without the
writlen consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above wonveyed until theze is a default
under this moitgage or in the note socured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this motgage, and of the note secured hereby,
that then this mortgage shall be utterly null and vaid; otherwise to remain in full force and virtue. If there is a
defaalt i any of the terms, conditions o8 covenants of this sovrtgage, or of the note secured hereby, then, at the
option of the Mortgagec, all sums tlen owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legral proceedings be indituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortrage or the title to the
premises desaibed herein, or <hould the debt secured hereby or any part thercof be placed in the hamds of an
altomey at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgagee, and a season.

g

v able attorney’s fog, shall thercupon becone due and payable immediately or on demand, at the option of the
; Mortgagee, as a pait of the debt secored thereby, and may be recovered and oollected hereunder.
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