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To Have axp 10 HoLp, all and singular the said property unto the Mortgagee, ita successors ard assigns forever. l__.,__

The Mortgagor oovenants that be is lawfully seized of the premises bereinabove deacribed ie fee simple absolute
(or such other estate, if any, as is statad hereinbefore), that be has good right and lawful autbority to ecll, convey,
or epcumber the same, ard that the premises are free and clear of all liens and encumbrances whatsoever except as
berein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the !
wremisos 58 berein conveyed, unto the Montgages forever, from and against the Mortgagor and all persons whomsoever :
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees ss follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said nole,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebledness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date R
received. Partial prepavment, other than on an instaliment due date, need not be credited until the next
following installment due date or thirty days after such prepaymic.i. whichever is earlier.

2 Tc-gdbtruilh.sndinaddiﬁonto,lbemontblypa;mtsd principal and interest paysble under the terms
of the note secured berebty. be will pay 10 the \Mortg: yoe 15 trostee (ender the terms of this trust as hereinafter
clated’ on the first day of each month until the <aid note s f ully padd:

(») Amqndtothegvnndmu,ifmy,nutdue, plus the premicms that =ill oext beoome dos and payable
onpoﬁdﬂdﬁﬂando!hyhnmdimmmwﬁnglhemnpgd property, plus taxes and asseasments
pext doe oo the wortgeged property (aﬂaseﬁimﬂedbrtbe“oﬂgag&,anddrbid:theumh
notiﬁad)kmaﬂmmﬂmdymidlhﬂﬂordiﬁdedb;rlhenumbadmonthawdnpaebdmonemmth
prior to the date when such ground rents, pnmium,mmdmmmuﬂmddimmm
mwmhmwﬂmmmmmpywmmmmmmwmu

(b) The aggregate of the amounts payable pursaant to subparsgraph (s) and tbose payable on the note secured
bmby,duﬂbep‘vdinas’mg&epa;mtuohmmth,tobeanﬂiadwlhefcﬂoﬁngimhmm
oated:

() tmmaiﬂmh,ﬁmmdotb&hnmﬂinmmprmﬁme;

(u) interest on the pole secured hereby; and !

(i) amortization of the principal of said note.
Any dcﬁniencyinlbeamuuntdmchmslemontb]yp&;mt,shﬂ,uﬂmmﬁogoodhytbe
Mor(gngorpﬁwtotbeduedsuo(tbenenwobpa)mt, constitule an event of default under this
mortgage. At Mortgages's oplion, Mortgagor will pay a “late charge” not exceading four per
centum (49%) of any insteliment when paid more than fifteen (15) days alter the due dste thereof,
to cover the extrs expeass involved in bandling delinquent payments, but such “Iste charge" shall
pot be payable out of the proceeds of any sale made to satisly the indebtedness socured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses sscured thereby.

3. 1f the total of the pavments made by the Mortgagor urides (a) of paragraph 2 preceding shall excead the
amount of pavinents actually made by the Mortgagee as trustee for 1axes or assessinents or insurance premiuins,
as the case may be, such excess shall be credited on subsequent pavinents 1o be made by the Mortgagor for such
jtems or. at the option of Morigages as trustoe, ey be refundad to the Morigapor. [f, bowever, such monthly
payments shall not be sufficient to pay such itemns when the same shall become due and pavable, then the
Mortgagor shall pay to the Morlgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within thirly (30) davs afler written notice from the Mortgagee stating the amount of the
deficiency. which notice may be given by nail. If at suy time the Mortgagor shall tender to the Mortgagee, in ‘
accordance with the provisions of the note secured hereby, full payinent of the autire indebtedness represented -
thereby, the Morigagee as trustee chall, in computing the amount of such indebtedness. credil to the account :
of the Mortgagor any credit balance remsining under the provisions of (a) of paragraph 2 hereof. 1f there E :
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shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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