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date the arnaal oo otlyege nsutanie jeemann . an o rdes 10 g arde such Rolder wnt? funds tfay vl
Seoretary of Housang snd Utaen Dese? jorent g orciant o the Natrrmal Hoocing A1 as a~ended,

axdspniziatle
Reputaticns thereunder, of

(1 1 and a0 Lo as smid node of cien date and this wnstrumenl are held 3y the Sedretarny of Housing and Urthan De.
veloprent., a ronthly charge an Dien o @ m tfpage nsutance geemrun Rhich shall te an an amouny edqual 10 one-
twelfth (1. 12) ¢f sac-half (3.3 per centum of the arverage catstanding balence Aue a the note ¢or puted withe ut taking

110 Accoxant delinguencies ¢ prepaynenls,

b} A sum egus! 1o the ground reats, if any, aext due plus the premiums thel will neat ecomme due and paatde m policies
of fire and other harard 1nsurance covenng the rostpapeed sooperty . plus 1axes and 3ssessments et due on the mortgaged
property (a1l a5 cttirated by the Mastgagee) less all suns siready pard ke refer diided by the nurbher of 1ronths toelapse
Befre cme 11 monath price 10 the date when soch ground 1ents, eermiuns, 1a%es, and assessnents will become delingaent,
suckh sums to be beld by Mortpspee in trost 1¢ fay said ground renls, premaums, tates, and <fer1al assessments; and

fer Al payments rantuned o the 1mo jeeceding svbeectiras of this paragragh and all paymenis Lo e made under the nite
secuted herehy shall be added togother and the apgieeale amsunt theeof 3%all e (93d 1) the Mosigagor each month an a
sinple payment to be applied by the Motipapee 10 the £217wang stens 1n the oader set fonthe

1) peemiun chatpes under the comirdct of ansurance nith the Secretary of Housing #and Urhan Developrent, ¢r monthly
chirge 1n liva of Tootghge MmSurTance proemaimnt, &5 the Case may be,
i) teres, spacia) assesrmoents, fire and ther harard ineuthnde goen U,
1HI) interest om "bar oot sevured herely ) and
(VS amorizatiee of the peincipal of se3d note.

Any Seliciency in the amoufit of 30y suih spgrepate noathly parment. shall, unless mede pood by the Mwigsger price to
1he due date o the next such paynment, Crmetitutle an cven? of default under thas mortpege. The Worigapee may collect &
“late charge® ot 1o exceed two conte 1208 for cach dollar ($1) of each payment more than Dficen (15) days an arrears to
cover the cxira exgense tmvelved in handling delinguent payments.

3. if the total of the pavments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mosigagee for tanes or assessrnents oo insurance preminms. as the case may be, such excess, at the
option of the Mortgapce. shall be credited on subsequent pavments to be made by the Mortgagor, of refunded to the Mortgagos.
1f, however, the monthly payments made by the Morigapor under (b) of paragraph 2 preceding shall not be sufficieat to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
fay 1o the Mortgapee any amount necessary 10 make up the deficiency, on o1 before the date when payment of such
taxes, assessments, or insutance premiams shall be due. If at any time the Mortgago: shalltendes to the Mortgagee,
in ancordance with the pravisions of the nole secured hereby, full payvment of the entire indebtedness represented
thereby, the Motgapee shall, in compuling the amoval of such indeltedness, credit 1o the account of the Morigagor
all payments made under the provisicas of fof of paragraph 2 beieof vhich the Mortgagee hus not become obligated
to pay 10 the Secretary of Housing and Uthazn Development., and any halance remaining in the funds accurulated
under the provisicas of 14} of parsgraph 2 hezeof. If there shall be a default under 2ny of the provisions of this
mortgape resulling in @ yuoblic sale of the premises covered hereby. or af the guopenty 1s otbersise acquired after
defanlt, the Moetgapee shall apoly. 3t 1the tine of the commencement of such grocesdings, o al the time the properly
is otherxise acquired. the talance then remzimung i the funds accumolated under (87 of paragraph 2 preceding, as
a credit against the amoun! of grincapal then senaining unpaid onder the note secured heredy. and shall propesly
wdjust amy payments which shall have been made unders 1aq of paragraph 2.

4. That he will pay 211 taxes, essessmenls, w21 22768, 3nd other governmental of municipal charges, fines,
o1 impwsilions, for which gpronvision has nol been made hercinbefose, and 1n default theteof the Montgagee may pay
the same; and thal be will prompily deliver the official receipts therefor to the Mortgagee. If the Montgagor fails
to muke any payvmenls movided for in this seclion o1 any olher pavments {01 taxes, assessments, of the like, the
Vortgzgee may pay the same. and all sums so puidshall bear interest at the rate s¢1 feathinthe nole secured hereby
from the date of such advance and shall be secured by this mueigage.

5. That he will keep the prermisces in as good o1der and condition as they ate now and will not commit or per-
mil any wasle theteof, reasonable wear and tear excepted.

6. That be will keep the improvements now exisling of hetealtler ciected on the morngaged guoperty insured xs
may be requited from time to time by the Morigaper apainst Joss by fire and other harards, casvalties and conun-
gencies in suth azmounts and for such periods as muy be requized by the Norngagee and will pay prompily, when
doe, any premiums on such insurance provision for pavment of which has not been made hereinbefoze. All insur-
ance shall be cairied in companies approved by the Morigagee and the policies and renewals thereo! shall be held
by the Morntgagee and have sttached thetelo loss parvable clauses in favor of and in form accepiable to the Most-
gagee. In event of loss Mortgapor will give immedizte notice by mail to the Motgapee, who may rake poof of
loss if not made prompily by Moctgapor, and each insurance company concemed is hereby wuthonized and directed
to make pavment for such loss directly 10 the Mortgagee instead of to the Maigagor and Mortgapee jointly, and the
insurance proveeds, or amy parl thereof{, may be applied by the Mortgagee at its option either 1o the reduction of
the indebtedness heredy secured o1 1o the restoration or repair of the properiy damaged. In event of fareclosure of
this mortgape or other transfe: of title 10 the Mortgagned property in extinguishment of the indebledness secured
kereby, all right, title and interest of the Mortgapor “n and 1o any insurance policies then in force shall pass to
the purchaser o1 grantee.

7. That he hereby assigns all the rents, issves. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituled pursvant to this instruoment, then the Nortgagee shall
heve the right to have @ receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses altending such proceedings and the cxecution of his trust as receiver, shall apply the residue of the
tents, issu=s, and profits, toward the parment of the deb: secured hetelny.

8. That if the prermises, o1 any pard thereof, be condemned unde:r any power of eminent domain, or acquiied for
a pudlic use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note sccuted hereby 1emaining unpaid, are hereby assigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured heteby, whether due or not.
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