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TO HAVE AND TO HOLD all and singular the said prenases unto the Mot BROY L\'!-ssof{'i'l’k -.-i:gus

forever.

The Mortgagor covenants that he is lawfully scized of the premises horeinabove desenbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, 6r encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and agzinst the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor conenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtediess evidenced by the szid note,
at the times and in the manner therein provided, or as modificd or extended by mutual agrecment in writing.

2. That this mortgage shall sccure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public assessments, repairs or other
purposeés pursuant to the covenants herein, and also zny further loans, advanevs, readvances or credits that may
be made hereafter to the Morigagor by the Mortgagee, and for any other or farther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that all sumns so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on danand of the Mortgagee, unless othenvise pro-
vided in writing; and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affocting the Lability of any person olligated for the pavment of any indebteduess secured
hereby, and without affecting the rights of the Mortgagee with rispect to any socurity not expressly released
in writing, the Mortgagee may at any time. without notice or consenl, make any agroement extending the time
or otherwise altering the terms of payment of the indebtedness secured herchy.

4. That he will keep the imprinomants now exiding or hezeaftor eredad on the mont zacad property insured
as mmay be rovguired from tinme to tine Ins the Morteagee avainst Joss b fire and other hazards, casualtics and
omtingenties in <uch amounts and for sudh periods as mav be revuired by the Mortgagee and will pay promptly.
when due. any premiimns on sudh insrace providion for pasanent of which has not beeu made horeinbcefore, Al
inwrance shall be carrded in companies approvad by the Mortoazee and the policies and penewsls thereof dhall
Le hedd 1o the Mortwagor and have attadud Onrcto Yo punable claises in Bavor of and in formn acorptable to
the Mortezgoe. 18 cavat of Yoss Mostzazar wilt give nmadizte nntice by nisdl 1o the Mrtgavoe. who may make
poof of hoss 3f 1101 made praaapily by Montzagor, and cadi iurace enapany eoncerned is herely antharized
ard directed 1o mabe poanant for oach s dizeetly to the Martaszoe indead of $o the Mantgagor and Mortdgagee
jointhe and the insuranoes prococds, or any part thoaeol. may be appliod by the Matragee al its option ¢ither to the
reduction of the inddatedies beredy wxmtad v o the reQumation or repair of the proparty: dansaged. In cvent
of forecdavure of this mutgaze @ othor anda of title 1o the Motaagad propeaty in avtinzoidimint of the
indebtedniess socurad brehy, all sight. 131k and intonest of the Mortgazor i and 0 any inaurance policics then
in force shall pass to the purchasr wr grandoe.

3. That be will kevp all imprcvements pow existing or bereaftes erected upon the marigaged property in
pood repuir, and, in the case of 2 comtrodtion Joan, that he will cvatinue comstrodion vntil completion without
intarruption, ard should be fail to do so, the Mortgagee may, at its opticn, ester upon said premises, muke what-
ever Tepairs are pecessary, induding the completion of any corstruction wark underway, and charge the expenses
for sudch repairs or the completion of such canstrodtion to the mortgzge debt.

G. That the Mctgagee may voguire the maker, oo smaber or cadwrser of any indebledness secured hereby to
canty life insurance upon himself in a sum sufficient to pay all sums wxured by this mortgage, designating the
Moutgagee as benebciary thereof, and. upon failure of the Mmitgagar to pay the premiums therefor, the Mort-
gagee my, at its option, pay said premiums, and all sus so advanced by the Mortgagee shall became a part
of martgage delnt.

7. That, together with, und in addition to, the monthly paymuts of principsl and interest payable under the
tenns of the note secured bereby, be will pay to the Mortgagee, on the first day of each month, until the indebted-
ness socured hendby is prid in full, a sum oqual to one-twelfth of the anuual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, 2nd, on the failure of the Martgagor to pay all taxes, insurance
pramums and public assessments, the Matgagee may at its option, pay said items and charge all advances there-

for to the mortzage dedn. These mambly eseron pavmcnts will pot bear interest to the mongagor{s 1.

8. That he hereby assigns all the rents, issues, and profits of the montgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receivear appoioted of the rents. issues, and profits, who, after deducting all charges and
eapenses attending such procecdings and the execution of his trust as rectiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured bhereby.

9, That. at the option of the Martgagee, this mortgage shali become due and payable forthwith if the Mort-
gagor shall couvey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a constiuction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
wrilten consent of the Mortgagee

10. 1t is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perforin all the terms, conditions, and covenants of this morigage, and of the note secured hereby,
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that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a 1
default in any of the terms, conditions or covenants of this mnortgage, or of the note secared hereby, then, at the ol
oplion of the Mortgagoe, all sums then owing by the Mortgagor to the Mortgagee shall becoae immediately due J bl
and pavable and this mortgage may be foreclastd. Should any legal proceedings be instituted for the foreclosure o
of this mortgage, or should the Moriragee become a party to any suit involving this Mortgage or the title to the o
premises described herein, or should the debt secured herehy or any part thereof be placed in the hands of an i g
avorney al law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason. -
able attormey's fee, shall tharenpon beecomne due and payable immediately or on demand. at the option of the

Morteagee, as a part of the debt secured therehy, and may be recovered and collected hereunder. 1
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