-

1.

PEER

i

:

e iy

2Ry, ‘.v;‘_t_‘??;('l with. and an Ldda

1 tal e 1301 S emts ool g ) e - DR P T A
cerms ol the mole secuted Berebys e wall pey o the Montpsgoe o tha s N ' SERFEL IR
1 fully piad, the following sums:

v Ar seont v ihcsent toopronrde the Roadfer Fooro §ongthor s 0 (e Ry et oty ey oy P .
rent and the nnte wovated Tereby are e P T L S N L LT L L R AN L
Fold by the Secretary of Housing end Ustan Detel fmentoas £000 s
(5 I and s Lo as sazd note of eaen Jete wnd thas onatrosent wre one TR SR PR R . T S S T BT

Naticnal Hoaing At an ar ount fofficient to & cormslate wn the hanfe o1 ke kb Tier e Yivoote
Aale the annuel Torleage nsurance jrer ot tder Tooproaade suoh b tler antt tonds o pan s
Secrctary of Housiag end Urtan Develiprmoent pursiant 10 the Nat: =al 1 oLsirp Aot an amende S
Repulats ms theseunder, or

() ¥ and so Laop as serd note <f eien date and this nstrurent are held By the Secroten B Lang and Ustan De.

velroment, & —oonthly charge an lieu 2 & T2 iyaie tRSUTaTioe JPeT LN whook Wkl Ve am o an oam ount o egoal vt
¥ * + H

(a1
trelfth 11 121 of cac-hall (3.3 per contum o the drerage wlstanding balence due (athe n 2o o s eted wath ot taking
1910 #<Cwonl dEeNINGUEnCIESs I pIepay Tt
rht A sum equal 10 the ground rents, oif any, next due plus the preomioss mat msll niest by ome doe pnd pevatle ca polacces

of fire and o1Mer harard insurance covenng the morigeped po ety pIas 1a1e¢S and assecsarents next due omn the = ~eaped

prigeerty (a1l as estimated by the Mortpapeed fess all suns already pard therefos dinided by the nunter of months taelapse

befote one 117 moaath pries ta the date ahen such ground remtds, prenacms, 1a%es. &nd assessments atll Yvroone delyingornt,

such fams 1o be beld Yo Moalpapee n trust 1o pay saad pround renis, premaunms, laiek, xnd spectal pesessnonts, and
‘et A1l pavments menticmed an the tao jeeceding subrectiias of this paragraph and all payveents 1o b made under the note

cecured hereby shall te sdded topether and the apgregale v iun theresf ehall te paid Ly the Wirtpapot cack mrnth an a

cangle payrment 1o be ajplied by the Mortpapee 10 the 110 ming alernzs an the oder ror 0t

(1 premaun charpes under the coantract of (nfutanie aith the Seoretsry of H-ogsing and Urhan Developrent, or minthly
charge (in lies of Ml ape INSUTANIE JEEN UL AT the ¢ exe Byt

1th) teses, special assessments, fire and ciher harasd insurance preTio T,

AU nterest am the nole secured herela, and

AVE arcrtiratyon of e prancipael of ss3d noae.

Any deficiency 1m thr smount of eny sk g@@esate monthly je ent, el wrtess made ooodd 3 othe Misipege pe 10

the duc date of the neat such pavitenl, <onslitute &n event of Sefault under thas molgEfc. The Morpapee may ¢ ollect &

igte charpe't not 1o eaceed 1w cents {2¢ for cach dllar 1§13 of each pavnent node han H1fteen 1151 days an arreats to
cever the exira ¢sprase nvolhved an handling delinguoent sy ments.

. 3. If the toa) of the payments made by the Mortgagor undes (b} of paragraph 2 preceding shall caceed the amount of pay-
ments actually made by the Mortgagee for tanes or asscasments or insurance premiums. as the case may be. such excess. at the
option of the Mortgagee. shall be credited on subsequent pavments to be made by the Meatgapor. o 1cfanded 10 the Mostgapac.
if. however, the monthly payments made by the Martgagor under ;b) of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance premiums, when the same shall become ‘duc and payable. then the M . tgagor shall
pay o the Morigagee any amount necessary to make up the deficiency. on or befere the dete when pavment of such
taxes. assessmenls, o1 insurance geemiums shall be due. "I a1 any Yime the Monigugor shalltender to the Morngagee.
in accordance with the provisions of the note sccured heteby. fol! pavrent of the entire indebledness re presented
thereby, the Mortgapee shall, in computing the ameunt of such indeltedness. credat 1o the aocount of the Womtgapot
all payments made unde:r the provisions of fu/ of paragiaph 2 hereod which the Mortgagee has noi secome ohligaled
to pay to the Secretary of Housing and Uttan Develigrent., and any balance 1emaining in the funds accomaiated
under the peovisioas of (6) of peragiaph 2 hereod. I theze shall be a defeull under any of the prorisions of this
mortgage tesclling in a poblic sale of e premises ctered beredny. o1 if the seegenty is otherwise acgrired after
defzull, the Wuigapee shall apply. al 1he 11 of the tummentewenl of such jroceedings. ¢« at the lime e pecperty
is otherwise acquired, the bzlance then remarming in the funds sccumntaled ondes i57 of paragrapd 2 preoeding. as
a ctedit against the amoont of principal then remaining urpeid under the note secured herely. and shall propesly
a#djust zny pavments which shali have bren made under Ya - of paragraph 2

4. That he will pay all 1axes, aSSESSMents, weler rales. and other goneinmental o municipal charges, {ines,
o1 impositions, for which provision has nol been made hereinbeiwee, and an defuult thercol 1he Morgagee muy pay
the same; and that he will promptly deliver the «ificial receims therefo 10 the Megtgagee. I the Mortgago: fails
10 make any pinvments grovided o7 in this seclion of any other pavmtnls for 1axes. assessments, or the like, the
Mortgagee may pav the same. and all sums so paidshall brar mierest at the 1ate et fiathinthe note secared heedy
{rem the date of such advance and shall be secured by this moergape.

5. That he will keep the pemises in a5 good order and conditran as they are now wnd »1ll not commat o7 pea-
mitl any waste thereof, reasonable wear and tear excepted. .

6. Thal he will keep the improvements now €Xisting <1 hereailer crecied an the mongaged property insuted xs
may be required from time to ime by the Mortpagee against doss by fire and other herards. casualties und contin-
gencies in such amounts and for such periods as may be requized by the Monpapee and wiil pay gromptly. when
due, any premiums on such insurance provision for pavment of which has nol been made hereinbefore. Al insur-
ance shall be camied in companies approied bn the Worigapee and the policies and renewals thereof shall be held
tn the Mongagee and have attached thereto loss pavable clauses in faver of and 1n form acceptable 10 the Mo
gagee. Jn event of loss Mortgagor will give immediate notice by mail to the Wwtgsgee, who may male peoof of
loss if not made promptly by Mortgagor, and each insurance company conceincd is hereby autherized and directed
1o make payment for such loss directly to the Mortgagee instead of to the Wortgagor and Vorngagee jointly, and the
insurance proceeds. o1 any parl thereof. may be applied by the Mortgagee 21 its oplion either 1o the reduction of
the indebledness hereby secured or (o the zestoralion or sepair of the property “amaped. In event of fareclosuie of
this mortgage o1 other transfer of title to the Mortpaged property in extinguishment of the indebiedress secured
hereby, all right, title and interest of the Mortgzgor in and to any insutance policies it 4 in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents issuves. and profiis of the mortgaged premiscs from and after any de-
faull hezeunder, and should lepal proceedings be mnstituted pursuant to this :nstrument, then the NWortgapee thall
have the right 10 have  receiver appointed of the rents, issues, and profits. who. alter deducting aM chasges und
expenses attending such proceedings and the execution of his trust as seccives. shall apply the esidue of the
rents, issues. and profits. toward the payment of the debt sccured hereby.

8. That if the premises, or any part thezeof, be condemned under any power of eminent domain, o3 acquired for
a public use, the danmages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
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indebtedness upon this mortgage, and the note secured hereby remaining unpaid, arc hereby assipned by the Mortgagos e {4
to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se- o~
curted hereby, whether due or not. ] E
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