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3. 1f the 1o1al of the pavments made by the Morigagor under 16 of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morzpagee for taxes 07 assessments of insurance premiums. as the case may be, such excess. at the
cprion of the Morigapee. stull be credited on subsequent pavments 1o be made by the Mortgapor, or refunded to the Mortgagor.
I, homeves. the monthly pavments made by the Morzgagor under (b of paragraph 2 preceding shall not be sufficient 10 pay
tarcs and assessments and insurance premiums, whia the same shall become due and payable. then the Mortgagor shall
pav 10 1he Motpagee 20y emount neCessary 10 make up the deficiency. un of before the date when payment of such R,
tAXeS, aSSESSTENTS. Of insutante jremiums shall be Zee. If at any time the Morigago! shalltende: 1o the Mortgagee, T
in accordance with the provisions of the note secured heredy, iul] pavment of the entite indebledness represented
thezeby, the Morigepee shall, in compuing the amot  of sach indebledness, credit to the account of the Morigagor
=1l paaments made under the grinusions of 7o’ ol pepia 1 2 hereof which the Mortgagee has not become obligated
to say 10 the Secretan of Hovsing 274 Uthan Development, snd any balance remaining in the funds accumuiated
under the pronizices of ¢4/ «f patagraph 2 herecd. M there shall be a defzuit under any of the provisions of this
woctgape teselting :n a pohlac sale of 1he premises covered herebyv. ot if the property is ctherwise scquired after
defanlt, the Mogigapee shall epplv. 31 the it of the cammentement of such proceedings, o1 a1 the Llime the property
1§ cabermise acotied, the telznce Thn femaining 1n the funds accunulzted unde: 747 of paragraph 2 precedsng, &S
s credit against The ameaunt of jeincijal then remaimng wapsid under the mote secured hereby, and shall propesly
wdinst any pavments which sholl have been made under 74y of parzgraph 2.

4. That be will pay #)) 1axes, aSSessmanls. wale? 1alcs, @nd other governmental or municipal charges, fines,
w apeations. for ahich joenisita has 2ot been mede hereinbefese, and dn defauit thersof the Mortgagee may pay
the same. and That be will prompdy deliver the offical receipts therefor 10 the Mongages. If the Morntgagos fails
to make any pavments provided for 1m 1S secliimm o1 any other payments for taxes. assesamests, ot the like, the
Worgapoe may fun the same, and all sums so peid shall bear intesest at the rate sel focthin the note secured hezedy
fsrem 1he dole of such advance and shall e secured Iy this montpage.

3. That be will Jeep the jremises in as good crde: and condition as they are now and will not commit o1 pe:-
mil any waste thereod. reasonable wear ad tear excepted.

6 That he will Teep the inprovements now exisling o heresfles erected on the mortgaged property insured as
may be reguired from time to 1ime by the Mottgager against loss by fire and olher hazrards, casvalties and contin- :
pencies in such amounts and {a such peniods as may te regquired by the Mongagee and will pay promptly, when
due. #ny geemiums <n such insurance provision for pavment of which has not been made bereinbefore. All insur-
ance shall be camied in vompaties approved by 1he Matgagee and the policies and renewals therec?! shall be held
tv the Mongapee and have wtached therelo loss pavadle clauses in favor of and in form acceptable to the Mort-
gsgee. In event of loss Morigagos wall give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made grompily Y Mortgagor, and ¢uch insurance company concerned is heteby auvthorized and directed
20 make pavment for such loss directly to 1he Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
inspramce proceeds, o iy jan thereof. may b applied by the Nortgagee at its option either 1o the reduction of
the indebiedness herebr secured of 10 the restoration or repair of the property damaged. In event of foreclosure of
this montgege o1 oiber transfes of title to the Mortraged property in extinguishment of the indebedness secured
hereby. all sight, title #nd interest of the Mortpzpor in aad lo any insurance policies then in force shall pass‘o
the purchaser or grantec.

7. That he hereln assigns all the reats. issues. and profits of the mortgaged premises from and after any de-
fault bereunder. und should leps) jroceedings b oinstituted pursnant to this instrument, then the Montgagee shall
have the r:phl 10 have & teveiver pppoanied of the rents. iesves, and profits. who, aftes deducting allcharges and )
erpenses allending such proceedings and the execulion of s tiust as receiver, shall apply the residue of the
rents. issues, and profits, toward the payment of the debt secured hereby.

§. That if the premises, o1 zny parl thereof, be conderned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of
indebtedness upon this morigage, and the note secured hereby temarning unpaid, are herebyassigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mongagee to be applied by it on account of the indebicdness se-
cured hercby, whether due o1 not.
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