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TO HAVE AND TO HOLD all and singular the said premise unto the Muorteayee, st sucoossors and assigus l
forever.

The Mortgagor covenants that he is lawfully svized of the premises hereinabove described 1n fee simple
absolute, that he has good right and lawful authority to sell, convey, or éncumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to wasrant and :
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and s
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

I. That e will promptly pay the prizcipal of and interest on the indebtedness evidenced by the said note,
at the titnes and in the manner therein provided, or as inodified or eatended by mutual agreement in writing,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the —(
option of the Mortgagee, for the payment of taxes, inswrance premiums, public assessments, repairs or other ¢
: : L NY.
purposes pursuant to the covenants herein, and also amv further loans, advances, readvances or credits that may 0
be made hereafter to the Mortgagor by the Mortgagee, and for any other or fusther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- O-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the . .
rights of the holder of any intervening lien or encumbrance. R -t

3. Without affecting the liability of any person obligated for the payment of any indebtedness socured
hereby, and without aflexting the nghts of the Mortgagee with respedt to any security not eapressly released
th writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise alering the terms of payment of the indebtedness secured herchy-.

4. That he will keep the improvenents now exiding or hareafter eredted on the mortgaved property insured
as mayv be required from time to tine Ly the Mortaacee amainst Joss by fine and other hazards, cawalties and
contingoncies in such amounts and for «uch poriodds as may e reired by the Mortvscee and will pay promptly.
when due. any promivms on sudh invirance provicon for paanent of which has ot been made hercinbotore, All
Heoupance shudl b carriend G cmmnamiess appronad T the Mofoager and the policies and remewals theroof Ghall
b hehd by the Mortzagee and hinae attacinad thencto Yose pavabike clanes in favor of and in form acoeptabde to
the Montgazee. Inevent of Lne Martzazor will give inaneadiate notice v madl to the Morteagee. who may make
proof of Yose it ot made prommiiv ine Mortesoor, and each inwrasce canpany concerned is hereby authorized
amnd directed W0 muabe pavinent for cnds Yed ditecthy o the Mortgaeoe indtead of to the Morteagor and Morteagee
pointihve and the inuranoe procoeadc o auy pant theroof, may Ve appliod by the Mortaagee at its option either ta the
roductiom of the mdedtediea Bereln wonrad o to the setiaation or repair of the property daniaged. In cvent
of forccdeone of thic motoaze ar otler trander of e to the Mortsaged property in extinguichment of the
indcbtedinss sixured herehv, Gl right, 13t and interest of the Mortzazor in and 1o any incurance policies then
in force shall pass to the purchaser or grantee.
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3. That be will keep all improvements pow existing or hereaflter erexted upon the mortgaged propct} in
ood repair, and. in the case of a construction Joan, that he will cratinue construction until completion without
interruplion. and should be fail to do so, the Martgagee may, at its opticn, eater upon said premises, make what.
Vs repairs are necessary, inthuding the completion of auy canstruction wark underway, and chasge the expenses
for such repaiss o the complkition of such construction to the mortgage debt.

6. That the Mortgagee may 1equire the maker, co-maker or (ndorser of auy indcbtedness secured hereby to
cany life iysurznce upom himse¥ in a sum suflicient to pay all sums secured by this morntgage, designating the
Martgapee us beneBidiary thaeof, and, upon {ailure of the Mortgagar to pav the premiumns therefor, the Mot
gagoe muy, at #s option, pay «aid premmiums. and 21l sums vo advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, toguther with, and in addition to, the munthly pavinents of principal and interest payable under the
tevms of the note secured hereby, he will pay to the Mortgages, on the first day of each month, until the indednted.
ness sooured hegeby is paid in full, a sum oqual to one-twellth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessanerts, the Mortgagee may at its option, pay said items and charge all advances there-

for to the mirtgage dda, Thew monthly ewrine pavasents sall not bear intonest to the mortgagor(s s i

$. That be hereby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
fault Lereunder, and should legal proceediags be instituted pursuant to this instrument, then the Mortgagee shall :
hive the right to have a seceiver appointed of the remts, issues, and profits, who, after deducting all charges and
eapesises sltcnding such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the paviment of the debt sexured hereby.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Most- i
gagor shall comvey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoerver other than by death of the Mortgagor, or, in the case of a construction lean, if the Mortgagor
shall permit work an the project to become and remain interrupted for a period of Bftecn {15) dxys without the
written consent of the Mortgagee.

10. It is agroed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default ‘ ﬁ
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort- 5
gagor shall fully perfeorm all the terms, conditions, and covenants of this mortgage, and of thc note secured hereby,
that then this mortgage shall be uttaaly null and void; otherwise to remain in full force ard virtee. I there is a ;
default in any of the terms. conditions or covenants of this mortgage, or of the note secured hercby, then. at the o3
option of the Mortgagee, all suins then owing by the Mortgagor to the Mortgagee shall bocome immiediately due ]
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foreclasure
of this martgaye. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the bands of an
attorney at law for collection by cuit or othenwise. all costs and eapenses incurred by the Mortgacee, and a reason.
able attainey’s fee, shall lh(‘nup(m becoune due and pavable immediately or on demand. at the option of the i E
Mortgagee, as a part of the debt sccured thereby, and may be secovered and collected hereunder, ! _
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