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FO HAVE AND TO HOLD all and sicgular the sad premse vito the Mortuegor s suaoessorns amd asaogns '
forever.

The Montgagor covenants that he is lawfully scized of the premises heredinatove desribed in fee <imple
absolute, that he has good right and lawful authority to sell, convey, or crnumber the same, and that the pran-
ises are free and clear of all liens and encumbrances whatsoever. The Morigagor further covenzants to warrant and &
forever defend all and singular the premises unto the Mortgagee forever, from and agzinst the Mortgagor and Enm—
all persons whomsocver lawfully claiming the sameé or any part thereof. '

- The Mortgagor covenants and agrees as follows: ] ir l

1. That he will promptly pay the principal of and interest on the indebtadncs (iidvneed by the said note,

; . 4
at the times and in the manner therein provided, or as modificd or extended by muteal zgreement in writing, ] .
L A o]
2. That this mortgage shall secure the Mortgagoe for such further sums as mav be advaiced hescafter, at the T4 )\
option of the Mortgagee, for the payment of laves, inswance preminms, public assessments, repairs or other i o
purposes pursuant to the covenants herein, and also any further loans, advances. readvances or credits that may ; ot '

be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligatinn of indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all cums o 2advancd shall bear interest ‘
at the same rate as the Mortgage debt and shall be payable on demand of the Martgagoe, undess otherwise pro- 0-

vided in writing; and the lien of this mortgage socuring such advances and readvances shall be cuperior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavinent of any indcbtedness secured
hereby, and without affecting the rights of the Mortgagoe with rewgect to zuy sxurity nit eapressly redeased
in writing, the Mortgagee may at any time, withoul nttice or consent. make any xgreement ¢xtending the time
or otherwise altering the terms of payment of the indebtedness secured beashy.
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4. That he wili keep the improvements now ¢viding or hereafter crectad on the sonrigacad properly incured
as may be required from time to time by the Mortzasee againg b In e und ather hazerds, camaltics and
contingencics in such amoants and for such periods as mav Yae revuinad b the Mratgezoe and will pay promprhy
when due. any preminms on such insuranee pronidon for paotnent of which Jas 2t Yevn pede hesednbhefore. Al
insurance shall be carricd in crenpanies anproved by the Montgazee 2l e pbos o prasvads Mhorad hal)
be held by the Mortgagor and have attadied thento 1aa paaable claras in Lavg of aod o foem acrptahle o
the Mortgagee, I event of Ios Mortoasor ¥t give Brmeadste sotioe T scas! 2o e Mortzagoe, whe may make
vroof of lass if not made prompth by Motz czor, and cach incaranee company caarnnd i hereda anthorized
and directed to make paament for «aacdt Lss directh 1o the Mot aszee 3uead of o the Martzagor and Mortzagee
jnintly. and the inswrance proceeds, o any part hereat may e spplied T the Mot zagoe 1 #te rqion eithor o the
reduction of the indebtadues hizedn svvured ot thie restortion or 2opiaz of the progrrin denaged. T avent
of forccdosure of this mortgame or ober trrasfer of tithe to 1l Martgaged progvats ™ «tivznidmint of the
indchtedness secured berehav, all mght. itk and Satczest of the Mortoanor @ anad o 2uy ftsuranoe poabcies then
in force shall pass to the purchawr or srantee
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5. That he will keep all improvements now existing oo btreafter erexted wpm the mretgaged propesty
good repair, and, in the case of a constroction boan, that be will wzAinue astrowion votil cenpletion withoot
interruption, and should be fail to do so, the Mortgagee may, at its ¢Ptica, enter upon sasd premmises, ke what.
ever Tepairs ate necessary, including the completion of 2oy (astrodon wark underway, ard churge the expenses
for such repairs or the completion of such condruttion to the maitgage dedat.

6. That the Mortgagee may require the maker, co-muber o emdarser of iy indebtedness secared beseby to
canty life insurance upon himself in a sum sufficient to pay all sums scured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon faiture of the Motgegor 1o pay the premiurs therefor, the Mart-
gagee may, al its oplion, pay said premivms, and all sums w0 advanced 3y the Martgapee shall broome a2 past
. of mortgage debt.

7. That, together with, and in addition to, the monthly puyinetas of principsl xnd interest pryable under the
termns of the note secured hereby, he will pay to the Matgaper. on the &t duy of each mowth, untdl the indebtod-
ness secured hereby is paid is full, a sum equal to one-tadith of the antuad taxes, poblic assessments and insa-
ance premiums, as estimated by the Mortgagee, and, on the faihne of the Motgagar to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its optien, pay szid ftems and charge all advances there-

for to the morlgage debt. Thise mmouthly cutin pavaecots Il nod bear sateres 2o the martoaciats ).

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault Lereunder, and should legal proceedings be instituted purscart to this instrument, thes the Martgagee shall
have the right o have a receiver appointed of the rents. issues, and profits, who, after dedudtivg all chasges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residve of the rents,
issues, and profits, toward the payment of the debt secured hercby.

9. That, at the option of the Mortgagee, this mortgage shall becoroe due and payable fosthmith if the Mart- 1
gagor shall convey away said mortgaged premises, or if the titlke shall beoome vested in suy other pessan in any
manner whatsoever other than by death of the Martgagor, or. in the case of 2 construction Joan, if the Mortgagor
shall permit work on the project to becorne and remain interrupted for a pesiod of fifteen {15) duys without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until theve is 2 default .
under this mortgage or in the note secured hereby. It is the true meaning of this invtrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note socured heascby,
that then this mortgage shall be utterly null and «oid; otherwise to remain in full foroe and virtue. If thee is a
default in any of the terms, conditions or covenants of this mortgage. or of the otz secured herchy, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Maortgagee shall bocome immediately due ]
and payable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foredlosure
of this mortgage, or should the Mortgagee become a party to any suit imvolving this Montgage or the title to the
premises described herein, or should the debt secured hereby or any past thereof be placed in the hands of an
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attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortpacce, and a reasen. o \
able attomey's fee, shall thereupon becone due and payable immediately or on demnand, at the option of the
Mortgagee. as a part of the debt sccured thereby, and may be recovered and collected hereutader. ‘
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