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TO HAVE AND TO HOLD all and singular the said promice anto the Mortuagee, sty succcssorns and asains
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cncumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenznts to warrant anaG
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner thercin provided, or as maodified or extended by mutual agrecinent in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not capressly released
in writing. the Mortgagee may at any time, without notice or consent. make 2uy agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now exiding or hireafter erected on the montgazed property incured
a5 may b revquired from tine to time by the Mongages aainst Yoss 1a fire and other hazards, casnalies and
contingengies in such amounts and for such periods as may be ragquired by the Monteazey and will pay preanptly,
whinn due, any praninms on axd inairanee provicon for pavment of which has not bhoen inade hereinlxfore. Al)
inonrance shall be carried i companies approa-d by the Montzazee and the policies and renenaks theroof shall
- held by the Mortgagee amd have sttacdhad thanato Yoss pavable daores m favor of and in form acceplable to
the Montoagee. In vt of T Mortzagaor will give inmraedizte notioe by sl to the Morigacee o mav make
proof of Yoss if ot made propthy by Mortzazoer. and cach imurance company concerned i horelsy antharized
and direded 1o made pament for euch kns directhy to the Maortages itetead of to the Mortgacar wnd Monizagee
jeinthy. aned the inurance procoeds, ar any pan thereod. may be applial by the Mortgagee 21 its option cither to the
redudtion of the indddtednms hartn wrured or to the restoration o repair o the propirty drmazed. noveit
of foractroue of this mordgsee @ other transder of title to the Mostgagad propuerty In tingeidhment of the
indebtednaess sxured berediv, all neht, titke and intore of the Mortgagur in znd 10 unyv fnuranoe poticies then
in farce shall pass to thse purchawr or grevlee.

5. That be will keep all improvements now existing or beresfter erected upon the marigaged property in
good repair, and. in the cast of a comtruction lcan, that be will cenivue constroction antil completion withomt
interruption, and should he fail to do so, the \ortgagee may. 2t its option, enter upeo sx5d premises, make what.
cver repaiss are necessary, including the completion of any comstruction wark underway, and charge the expenses
far such sepairs or the compldion of wsch amstrustion to the mortgage deta.

&. That the Mortgagoe may roguire the maker, co-maker or endeaser of any indebledness secured bereby to
carry life insurance upon himself in a som sufficient to pay all sums sccured by this mortgage, designating the
Aortgagee as beneficiary thoreod, and, upon failure of the Mortgagor o pay the premiums therefor, the Mort-
gagee may, at its option. puy said premiums, 2nd 2}l sums so advanced by the Mortgagee shall became 2 part
of mongage dedt.

7. That, topdther with, and in addition to, the monthly payments of principsl and interest payable under the
terms of the note socured hereby, he will pay to the Mortgagee, on the first day of ezch month, unti] the indebted-
ness secured hereby is paid in full, a cum oqual to one-twifth of the annual taxes, public assessments and insur-
anoe premiums, & estimauted by the Morlgagee, and, on the failme of the Matgagor to pay all taxes, insurance
premiums and public assessoents, the Mortgagee may at its option, pay said items and charge all advances there-

fur to the morgage dold, Thewe monthly coaaw payinonts will oot B interest to the mwtgagor(s).

£ That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, theo the Modtgagoe shall
have the right to have a receiver appointed of the sents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of Lis trust as reociver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

Q. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other persoa in any
mannes whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a pesiod of fifteen {15) days withcut the
written consent of the Mortgagee.

10. it is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
undes this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the tesms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterdly null and void; otherwise to remain in full force and virtue. H thae is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby. then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foroclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein. or hould the debt secured hereby or any part thercof be placed in the hands of an
attormey at law for collection by suit or othenwise, all costs and eapenses incurred by the Mortgagee, and a scason-
able attorney’s fee. shall thereupon beeome due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.
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