{o1ever.

The Mortgagor covenants that he is lawfully seized of the premises hareinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the came, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee {orever, from and against the Mortgagor and
all persons whotnsoever lawfully dlaiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and intérest on the indebtedness @videnced by the said note,
at the times and in the manner therein provided, or as modified or extended by mstual agrecment in writing,

2. That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, incurance premiums, public assessinents, repairs or other
purposes pursuant to the covenants herein, and also amy further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the samne rate as the Mortgage debt and shall be payvable on demand of the Mortgagee, unless otherwise pro-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respoct to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise alfering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improsements now eaicing or hereadter crected on the morntgased property insured
as inay be reguired from time to time by the Morteagee against Joss by fire and othes hazards, camaltics and
comtinginies in such amounts and for <uch prriods 15 may be ropirad by the Montgagee and will pay promptly.
when due. any preminms on such inaranee prondnn for paviment of which has pot been mede boreinhefore. All
insranoe shall be carrial in cmpanies approvad by the Mortgagere and the poYicie and noewals thiriof shall
1o hedd I the Mortaapee and have attachod tlereto dosd pavable clangs in favor of and in fonn scceplable to
the: Mortgamee. In caent of Joss Mortgazor will cive immmadiate untioce I mail 1o the Mot cagee. who may make
proof of Joss 3 not made proamptly In Meoasor oud cach inamanoe company oonarncd s heredn antharizaed
and directed to nake pavment for cocdy ows direithy to the Mortzagee indead of 1o the Marteagor aod Montgagoc
jeintly, and the incurznee procoeds or sy part thereod, mav e applicd by the Mortgagee at its aption cither to the
reduction of the indedtcdness hereln waared o 1o the sesctaration or repair of the property damaged. In oot
of forix¥sure of this noteage o ather trender of ttle o the Mortgaged preguerty in extinzuichment of the
indebtadiess scured beredn, Sl dght, title and mterest of the Mortgagor in and (o vy Insurance policies then
in foree shall pass o the purchaser or grentee. :

5. That bie will keep all improvemtrts pow existing or hereafter erexted upon the mortgaged propesty in
good repair, and, in the case of a canstructban boan, that be will comtinue constroction until completion without
interruption, ard should he {aii to do so, the Modtgagee may, at its oplion, enter upon said premises, make what-
ver repairs are pecessary, including the completion of any crastruction work underway, and charge the expenses
for sach repairs or the completion of such construction to the martgage debt. )

6. That the Mortgagee may roquire the maker, comzker ar endurser of any indebledness secured hereby to
camry life insurapoe upon himself in a sum sufficicot to pay all sums secured by this mortgage, designating the
Mortgagee as broeficiary thereof, and. upon faiture of the Martgagor to pay the premiums therefor, the Mort-
gaget may. al its aption, pav said premiums. and al! sums so advanced by the Mortgagee shall become a2 past
of mortgage debt.

7. That, together with, and in addition to, the monthly pavinents of principal and intezest pz3zble under the
terins of the note sccured heseby, he will pay to the Mortgagee, on the first day of eadch month, until the indeined-
pess secured hereby is paid in full, a sum oqual to onetwedfth of the annual taxes, public assessments and insur-
ance premiums, as estimatod by the Morteagee, and, on the failure of the Martgagor to pay all taxes, insurance
premiums and public assessments, the Matgagoe may at its option, pay said items and charge all advances there-
for to the mongage debl. These montlly eocnony pavmcts sl ot fear intered W the montgagoris .

§. That he hereby assigns all the rents, issues, and profits of the mmtgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the reuts, issues, and profits, who, after deducting all charges and
expenses attcnding such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the pavment of the debt secured hereby.

9. That, at the option of the Mastgagee, this mortgage shall becomne due and payable forthwith if the Mont-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall perinit wark on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Moitgagee.

10. It is agroed that the Mortgagor shall bold and enjoy the premises above conveyed until theee is 2 default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully pesform all the tesms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null ard void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal procesdings be instituted for the foreclosire
of this morigage, or should the Mortgagee bocome a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thercof be placed in the hands of an
attorney at law for colloction by suit or otherwise, all costs and expenses incurred hy the Maestragee, and a reason.
able attormey’s fee, shall thercupon become due and payable immediately or on demand. at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and eollected hereunder.
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