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forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove descenbed in fee simple
absolute, that he has good right and lawful authority to s¢ll, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mostgagor covenants and agrees as follows: m
1. That he wili promptly pay the prindpel of and interest on the indebtedness evidenced by the said vote, ]
at the times and in the manner therein provided, or as modificd or eatended by mntual agreement in writing.
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2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafte, at the . ‘
|
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option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other . 6‘
purposes pursuant to the covenants hetein. and also any further loans. advances, readvances or redits that may -

be made herealter to the Mortgagor by the Mortgagee, and for any other or further obligation or indcbtedness i
due to the Morigagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest . \0

at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro- ! O-

O

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.
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3. Without affecting the liability of any person obligated for the payimemt of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released T
in writing, the Mortgagee may at any time, without nolice or consent, make auy agreeinent extending the time
or otherwise altering the terms of payment of the indebtedness secured bereby.

4. That he will keep the improvements now (aiding or hereafter eroited on the wortgased proporty inwured
as may be reqguired from time to time by the Mortgagee againd loss by tine and other hazards. cacurltics and
contingeneics in such amnounts and for <uch xrinds as may be required by the Mortgacee and will pay promptly,
when due, any premivans on sach eurante provison for paToent of which hac not boen made haenbefore. All
incurana- Sl be carried in oompanies approved I the Mortrasce and the palicdes and renewals thigeof shiall
be held i the Motgagoe and have attachod theredo base pavable clanes in fave of amd in form acoeptable 1o
the Mortgagee. In event of Jns Martzazor will aive famediate sotice by uadl 1o the Montzugce. whe may make
vroof of loss i not made promptly v Montasvor, and eadh insuranee oommpagy wnoerned i hereby autharized
and directed to make pavment for anch s direitly to the Mortgagee indead of 1o the Mertzagor and Mot zacee
jriuth. and the insurance proceeds, or any part thezeof. may be appliod Ty the Mot zagee at its oplion Gther to the
revduction of the indeltedness beavdn socnred o B the redoration o sepuair of the property danagal. In cvad
of forecdayure of this motzaze or othrr trander of e 1o the Mortzaged propxrty i ctingaidimont of the
indeitodness sevured beredn, all right, titde and intcrest of the Motgazar in and fo any insurance policices thea
in force shall pass to the purchaser o mrantee

5. That he will keep 21l improvements pow existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a comstroctian Joan, that be will catinue canstroction vstil campletion withoot
interruption, and should be fuil to do sa, the Mortgages mayv. 3t #ts (plion, ester upon said premises, make what-
cver repairs are necessary, indoding the completion of acy construction wark underway, and charge the expeoses
for such repairs ar the campletion of such construction to the mutgage debl.

6. That the Mortgagoe may yequire the raker, co-muker ar crdarver of any indebtedness secured hereby to
carry life insurance upon himwdf in a sum sufficient to pav all sums secured by this mortgage, designating the
Mortgagee as beneficiany thereof, and, upon faiture of the Meatgagor to pay the premiums therefor, the Mot

gagee may. at its oplion, payv said premiums, and all sums so wdvusoed by the Morigagee shall become a put
of mutgage debt.

7. That, togther with, and in addition to, the monthily pavmerts of priocipal and interest payable under the
tequns of the nute secured hereby, he will pay to the Mortgaree, on the first day of each month, untd the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessmeots and insur-
ance premiums. as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay 2l taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there.
for to the mortgage A, Thew mntbh cwrow paymont wall 1 bear futerest to the mongasoris ).

$. That he hereby assigns all the rents, issues, and prfits of the mortgaged premises from and after any de-
fault heseundes, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the revts, issues, and profits. who, after deducting all charges and
expenscs attending such proceedings and the execution of His trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, st the option of the Mostgages, this mortgage shall became due and payable forthwith if the Mort- ]
gagor shall convey away said murtgaged premises, or if the title shall become vested in any other person in any
munner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
chall permit wark on the project to become and semain interrupted for a period of fifteen {15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Moxt.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be utterly null and void; otherwise to rermain in full force and virtue. If there is a
defaukt in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due J
and payable and this morntgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
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altorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortearee, and a reason- : Frin e
able attorney’s fee, shall thercupon become due and payable immediately or on denand, at the option of the z \
Mortgagee, as a pat of the debt secured thereby, and may be recovered and collected hercunder. ‘
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