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. _ . 3001 133§ 1592 -
TO HAVE AND TO HOLD 4l and singular the said premises unto the Morteaged ats siccessors and ass s |

forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinsbove described in fee simple H
absolute, that he has good right and lawful avthority to sdll, convey, or encomber the same, and that the prem. H
ises are free and clear of all Hens and encumbrances whatsoever. The Mortgagor fuither covenants to warrant and g R
foreves defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and LA
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: fe= :

1. That he will promptly pay the prindpal of and interest on the indebtedness evidenced by the said note, | . 4
at the times and in the manner thercin provided, or as modificd or extended by mutual agreement in writing.

N
2. That this mnortgage shall secure the Motygasee for such further sums as ray be advanced hereafter, at the : l'.\il
option of the Mortgagee, for the payinent of taves, inswrance premiums, public assessinents, repairs or other Do
CUNTO3Es pruisbait fu e wurenants hiaein, and also any further loaus, advamees, readvances or credits that may - O
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness o1
due to the Mortgagee by the Morteagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- 0.
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the t
rights of the holder of anv intervening lien or encumbrance.

3. Without affecting the liability of any peason obligated for the payment of any indebtedness secured
heteby. and without affecting the rights of the Mortgagee with respect to any security not exjressly released
in writing, the Morzagee may at 20y time, without notice or consent. make any agreement extending the time
or otherwise alering the terms of pryment of the inddbtedness secured hereby.

4. That he will boep the improvemicats now exiding or hereafter areited on the mortgaged praperty incured
as may be reguired frem time o time by the Montmagee against oss by fire and other hazards. cacalties and
contisemencies i ach anonntcand for such paiods as may be raquirad by the Mortgagee and will pay promptly.
ahen due. amy promsuar on ah incurance provision for pavinaat of which has not heen made hereinbefore. All
insurance <zl be canriad in emmpnanics appringd by the Mortggee and the policies and renewals thereof <hall
be bl ba the Muetzagie and e sttachad tfaaeto ase pavable clanses in favor of ad in form acceplable to
the Mrgtzazoe. 1o var et of Yass Martcacar will give iremaediste notice by mal to the Mofgacee, who may make
proof of dos it 5ot nude prompth In Mestzacer, and cacdh inwrance company concerned s hereby authorized gy
and direited o nudes pramont far anch L dirccthy 1o the Morgagee invtead of 1o the Mertaacor and Mengagee T
ioith . znd the fnsurenee proroede or 2y nart th zenf . mas be applicd by the Mortgaoee at its oplion either to the
reduigion of the odcivedivas hin by wounad or 1o the zatoration or repair of the property damaged. In cvent
of freectonone of s mreteaze w othiz toder of Gtle to the Mongaged projerty in extincuisdment of the
ind dnadoess avuared Bbopedn, adl mgln, ke and Soterest of e Mortgazor in and to any insvranee polides then
a force stiall pass to the punchaser or orevtix.

5. That be wi¥l keep 281 fnproremems pow existing or bereaftar erected upou the mortgaged propesty in
pood repair, atd. in the case of 2 castroctios koan, that he will continue construction until completion witheut
irterruption. 208 showld be £ad] to do so, the Mortgagee may, 21 ils option, enter upon said premises, make what-

. ever reprin we necessury, inctoding the completion of any construction work underway, and charge the expenses
207 such repeirs o the comphdion of such condruction to the mortgage debt.

€ Tiat the Martgarce may sequire the maker, co-maker or endorser of auy indebtedness secured hereby to
canry life insurance upon himself in 2 sum sufficicat to pay all sums secured by this mortgage, designating the
\ortgages x5 bendficiny thaed. and. upon failure of the Mortpager to pay the premiums therefor, the Mont-
£rgee aupy. at its optsom, qun <pid premiurms, and &1l sums so advanced by the Mortgagee shall become a part

of mortgage dcht.

7. That, topethes with, and in addition to, the monthly payinents of principal and interest payable under the
terms of the nite secured bhereby. be will pay to the Mortgargee, on the first day of each month, until the indebted- L
ness scoured hercby is paid iv full, a sum equal to one-twddith of the annual taxes, public assessmeats and insur- i

ante premiurms, 25 estimuted by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
peemiums and public xssessments, the Mortgagoe may at its option, pay said items and charge all advances there-

for to the mongaze dodn. These manthl cwrone pavanents will ot bear interest to the monteagzor{si.

$. That he heseby assigns all the rents, issucs, and profits of the mortgaged premises from and after any de-

p fault bereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

have the right 2o have a rectiver appointed of the rents. issues, and profits, who, after deducting all charges and

capenses attending such proceedings and the execution of his trust as receiver, shall apply the sesidue of the 1ents,
issues, and profits, toward the pavment of the debt socured hiercby.

9. That, at the option of the Mortgagee. this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away s2id mortgaged premises, or if the title shall become vested in any other person in any ;
manner whatswaer other than by death of the Martgagaor. or, in the case of a construction loan, if the Mortgagor f
shiall pernit weak on the project to become and remain interrupted for a period of fifteen (13) days without the
written consent of the Mortgagee.

10. It is agroed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this matyage ot in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully p&{mm all the terms, conditions, and covenants of this morteage, and of the note secured hereby,
that then this mortgage shall be utterly nuli and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured heicby, then, at the
option of llm'l\lmigagac, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this montgage may be foreclosed. Should any legal proceedinge be indtituted for the foreclosure

| of this mortgage. or should the Morteagee become a party Lo any suit involving tins Morteage or the title to the -
premises describved hercin, or should the det secured hereby or any part thercof be placed in the hands of an

it P -
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgaree, and a reason. _ ‘
able atternev’s fee, shall thercupon becomne due and payable immediately or on demand. at the option of the . .
Maortpagee, as a pat of the dddd socured thereby, and may be recovered and colledted hereunder, ]
l )
v/ .d .
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