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2. That, tegpetrer wath, and in additian to, the monthly paymonts o princapal and

ad intenest favaeble or S b
terms of the note secured hereby, he will pav 1o the Mortgagee, oa the first dan o vack month wanl i
is fully paid, the following sums:
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vzl Arn amoen! sofficient to prostde the holder hercafl aath funds o fay the et Toripage trs oeTive j2er
rart and the note secured hereby are insured, or & monihly cMarpe an liew of o
reld by the Secrctary of Housing ¥nd Urban Developrent, as follens
(D I and s leap a8 seid note of eren date and this insirurment are o nsured of ere 2+ ncored wnder the foogssiias of e
Natronal Housing Act, an amoaznt sufficrent 1o accumclate in the hands of the hiolder sne 11 = otk (2201 o 3ls G
date the annusl moTlgage insSutance premium, n urder to proade soch Eolder muk dunds to pay soch premium 1 the
Secretary of Heusing and Uhtan Developrent purscant to the Nat:onal Heusing Al a3 arended, andapphicatlc
Regulaticns 1hereunder, or :
(0 §f and so long as sa1d note of even daté and 1This instrument are held by the Seoretan of Hosting sad Urtan De- 7 m
veloprent, & =monthly charge (an lieu of a morlyege nsureance premavmy which shail be on an an ount egqusl 1o one.
twelfth 11.12) of cne-half {22) per centum of the average cu'standing balince due oo the avte ¢ -~poted nethrout talong m(
into account delinquencies of prepayments; ‘
fbi A sum equal to the ground rents, if any. next due plus the premiums that a:ll noat become Jue and pavable @ policies
of Nire 3nd other harard insutance covering the mortgaged properly plus taxes and assessments nent dor o0 the mwigaped
property {all as estirated by the Morigagce? less all sums already paid thetefor dnvided by the non et of » oooks 1oelpme
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before toe (1) moath prier 10 the dute nhen such ground rents, premiums, 161es, and assesseents wall br me delinguent, -
such sums 1o be held by Motipagee in trust to pay s#id ground rents, premauns, taxes #nd spdial atsostrmoents, and

x e Al peyreats mentioned in the 1ao jeeceding suhsedticas of this paragragh 2 21 sevTents t e made wniler the nute 4
secured hereby shall be added together and the aggregate amount thereot shall be paid by the Micigepor each nanth a2 -_—

single pajment 10 be spplied by the Morigagee to the following items in the cader te1 b
{1} premium charges under the cantract of insutance with the Secretary of Hous:ng and Vrten Develnprent, or monthly
charge [1n Niew of mortgage inswrance premium), a5 the Chse oy b
{H) tares, special assessmants, fire and cther bazard ansurande premices,
) nterest on the note secured hercby, and
JV) amortiration of the peincipal of sad note.
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Any deficiency in the smownt of any such sggregste monthly puy ment, shall, uniess made pond by the Wart@gagor price to
the due date of the next such payment, constitule 4n cvent of defanlt under this mortgbge. The Mongager Tay colinct a
“late charge® notl to exceed 1wo cents (2¢3 o cach dollar ($1) of cach puyvrent meae than {:itcen 1152 Spy s sh arrexss to
cover the extra eapense involved ia hundling delinguent payrrents.
3. 1f the total of the payments made by the Mottgagor under (b} of paragraph 2 preceding shall cxceed the amcunt of pay-
ments actually made by the Mortgagee for taxes o assessments or insurance premiums. as the case may be, such eacess. at tbe
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor. o tefunded to the Mortgagos.
if, however, the monthly payments made by the Mortgagor undet (b} of paragraph 2 preceding shall not be sufficient to pay
wxes and assessments and insurance premiums, when the same shall become due and pavable, then the Mortgagor shall
pay 1o the Morngagee any amount necessary 10 make up the deficiency. on o1 befote the dute when pavmenm of such
taxes, assessments, of insurance premiums shall be due. I al any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured heieby, full pavment of the entire 1ndebtedness represenled
thereby, the Mortgagee shall, in computing the amount of such indettedness. credit 10 the accoumt of the Warigsgos
all payments zade under the provisions of folof paragraph 2 hereof which the Mortgagee has 501 brvome odligated
to pay to the Secretany of Housing and Urban Development. and any balance remaining in the funds accumolated
under the grovisicas of {47 of paragraph 2 heteof. If there shall be a default ondes any of ke frorisions of shis
morigage tesolting in a public sale of the prermises covered hereln. o1 af the jroperiy 1s athersise wogoired aftesr
default, 1the Yortpagee shal! zpply, at the tive of the commencement of such jroceedings, of 3t the Time the Jropenty
is otherz’or sogaited, the balance then remaining in the funds accurulated undesr /5 i of juragraph 2 jeeceding. &s
a credit against the amount of principal then remaining unpaid undes the nole secured heredy. and shall properly c
adjust any payments which shall have been made undes 7a s of paragraph 2
4. Thal he wiil pay all toxes, sssessments, water 1ates. and other gevernmental o munitipal charges, fanes,
o1 impositions, for which provision has not been made herenbefore. and in defauit thereol the Mongagee may pay
the same, and thal he will promptly deliver the official receipts therefor 1o the Mumrtgagee. I the Nortgugor {fals
1o make any payments provided for in this sect:on o1 any other pavments fo1 taxes. assessments, of the Like. 1he
Mortgagee may pay the samwe. and all sums so paidshall beas interest st the rete et frathinthe nte cecuned herely o
from 1he date of such wdvance and shall be secured by this mortpage. e
5. That he will keep the premises 1n as good order and condilion as they are now wnd will not comnal o1 per-
mit any waste thereof, reasanable wear and lear excepted.
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6. That he will keep the improvements now existing o hereafter ercrted on the montgaped groperty insured as
may be requited from time to time by the Mongagee against loss by fire and othes hazards, casvalties and cottia-
gencies in such amounts and for such pencds as may be tequired by the Montgsgee wnd wall pay jromptly, wben
due. any premiums on such insurance provision for pavment of which has notl been made hereinbefore. All msuwr-
ance shall be catried 1n companies approved by the Mortgagee and the policies &nd tenewals thereof shall be held
by the Morgagee and have attached thereto loss pavable clauses in favor of and in form sccepiable 10 the Wort-
gugee. [n event of loss Morigagor will give inmediate notice by mail 10 the Mocigagee, who may make jeoof of
loss if not made piomptly by Mostgagor, and each insutance company concerned 1s herely asuthonzed wnd directed
to make paymrent for such loss directly to the Mortgagee instead of 10 the Mortgapm snd Woatgzpee scantly, and the
insutance proceeds. o1 any parl thereof, may be applied by the Morlgagee at ity ogtien 1ther 1o the seducton of
the 1ndebledness heteby socured of 10 the festoration or repats of the jooprity Samaged. In event o furediosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secuvred ]

hereby, all 1ight, title and interest of the Mortgagor in and to any insvrance policies then an force shall pass 10
the purchaser or grantee.
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7. That be hereby assigns all the rents, issves. and profits of the morntgaged premises izcm“ and 2fter anv de- :
fault hereundesr, and should legal proceedings be instituted purtpant 1o 1his instrument, then the Moripagee shall ‘
have the right 1o have a receiver appointed of the rents, issues, and profits, who, aftes deducting allcharges and .
expenses attending such proceedings and the execution of his ttust as receiver, shall apply the residue of the

tents, issues, and profits, toward the payment of the debt secured hereby. .

8. That if the premises, or any part thereof, be condemaed under any puwer of eminent domain, or acquired {or
a public use, the damages, proceeds, and the consideration for such acguisition, 1o the exteat of the full amount of
indebtedness upon this mortgage, and the note secuted heieby remaiming unpaid, are herebv assigned by the Moartgagor &

to the Mortgagee and shail be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se- ‘?1 4
cured herebue whether duc or not. ‘ ] E
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