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IO HAVE AND TO HOLD all and singular the said premise uuto the Mortuaged, sts suconsurs and asigs

forever.

The Muortgagor covenants that be is lawfully seized of the premises hereinabove descnibed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premn-
ises are free and clear of all lisns and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Morigagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows: 'l

1. That he will promptly pay the principal of and interest on the indebtedness e idenced by the said note,
at the times 2nd in the manner therein provided, or as odified or extended by matual agrevinent in writing.

N Ll
2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the

option of the Mortgagee, for the payment of taxes, inswance premivins, public assessments, repairs or other o
purpasa< pursuant to the covenants hevein, and also any further loans, advances, readvances or credits that may - —
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness b T91}
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest .
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- O-
vided in writing; and the lien of this morigage securing such advances and readvances shall be superior to the :
rights of the holder of any intervening lien or encumbrance. —

3. Without affecting the liability of any person obligated for the payment of auy indebtedness secured

hereby, and without affexting the rights of the Mortgagee with respect to any security not expressly released

in writing, the Mortgagee may at any time. without notice or consent, make any agreement extending the time
) or otherwise altering the terms of payment of the indebiedness secured hereby.

4. That he will keep the improvements now existing or Wereafter erected on he mortaaged property insured
2% may be required from time to time Iy the Motgagee againgt Joss by fige and other hazarde cacaltics and
continzencies in such amounts and Tor cuch prrinds as may be gequired by the Mornteagee and wifl pay prompthv,
when due, any premimns on endh inourance pronison for payment of whids has not boen made hereinbefore. Al
incurance shedl be caried in cmapanies approved by the Martgagee and the policies and tenewalks thereof shall
b bedd by the Moo ogoe ad have atfadusd thereto Loae punvable Qanas i faver of and i form acceptable to
, the Morteazoe. I event of Fas Momtzagnr will give inenaliate netice Ty il to the Mortoagee who nav male
provd of Jss if notmade prompily by Morteaenr and ecach inamance cunpany comerned s berely autharized
; and directed 10 ke pavinent for sudh Ima ditceth to the Margegee instead of to the Momtzagor and Morteagee
' jeinthe. and the fiurance procecds, or any pat thoreed moy Tee applicd Ly the Mortgagee at its option ¢ither to the
rexdinczion of the indobtednes Iordy arured or o the redtan o o ropair of the propenty danaged. In cvent
of furectowre of this mrely.ge o7 other traeder of 118l to the Moncizaed property i «dintuidunent of the
indcinedinss waired berebn, Wl righi. titke and interest of the Mortgazor in and to ay inuranee pobicics then
in force shall pass to the purchawr or gramtee. : = -
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5. That be will keep 21} improvements pow existing or bereafter crected upan the mortgaged property in
! goodrrpair,mni.indnemwdam!mcﬁmhamﬁnthniﬂmmﬁnucwz&nxﬁmmﬁlcmpkﬁmﬂm
intarsuption, and should be {ail t0 do so, the Mortgagee may. 2t its plion, exter upon s2id premises, make what-
eves repairs are necessary, including the completion of any constnxtion work underway, and charge the expenses
for such tepairs of the completion of such cunstructicn to the morigage debt.

6. That the Mortgagoe may toquire the makey, co-makes «r cudorser of 21y indebledness secured hereby to
carry life insurance upon himself in a sum sufficieot to pay all sums secured by this mortgage, designating the
Mastgagee as benefidiary theaeof. and. upon failure of the Mortgagar to pay the premiums therefol, the Mort-
gagoe may, at its aption, pav said premiums. and all sums so advanced by the Martgagee shall became a part
of mutgage dedat.

7. That, together with, and in sddition ta, the monthly paymernts of principal and interest payable under the
terms of the note secured bereby, be will pay to the Martgagoe, on the first dauy of ¢ach month, until the indebted.
oess secured hereby is puid in full, 2 sum equal ta onetwdfth of the annual taxes, poblic assessments and insur-

ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assesaments, the Martgagee may at its cption, pay said items and charge all advanoes there-

for to the mortgage debl Thewe mothle carow pavincuts will ot bear inlerest to the motgagor{s 1.

= $. That be boreby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
¥ faull hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a seceiver appointed of the rents, issues, and profits, who, after deducting all charges and
apenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, add profits, tow=nd the payment of the debt sacured hezeby.

9. That, a1 the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most- i
gagor shall couvey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
il permit work on the project to become and remain ivterrupted for 2 period of fifteen (15) days without the
written consent of the Mortgagee.

10. [t is agreed that the Mortgagor shall bold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
pagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of thie note secured heichy,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. If there is a
default in any of the tenns, conditions or covenants of this rortgage, or of the note socured hercby, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immnediately due
and pavable and this mortgage may be foreclosed. Should any legal proccedings be instituted for the forectowire
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises desaribed herein, or should the debt secured hereby or zny part thereof be placed in the hands of an
attorney at law for enllection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a 1cason-
able attorney’s fee. shall thereupon become due and payable immncdiately or on demand, at the option of the
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Mongagec. as a pait of the debt secured thereby, and may be recovered and enllected hereunder. !
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