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TO HAVE AND TO HOLD all and singular the said prennises urdo the Morteazee, its sucoessors and sasivns
forever.

The Murtgagor covenziits that he is lawfully svizea of the premises hereinabove desconibed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and siugular the premises unto the Mortgagee foicver, from and against the Mortgagor and
all persons whomsoever laufully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That Le will promptly pay the prindpal of and intercst on the indebtedness evidenced by the said note,
at the times and in the manner thereii: provided, or as madified or extended by mutual agreeinent in writing.

2. That this mortgage shall secure the Mortgagee for such furthier sums as may be advanced hereafter, at the
sption of the Mortgagee, for the payment of taxex, insurance preminms, public asscssments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or «redits that may
be made he.eafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagor at any time hereafter; and that all suns so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgagee, unless othenwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be supetior to the
rights of the holder of any intervening lien or encumbrance,

3. Without affecting the Jiability of any person olligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing the Mortgagee may at any time, without notice or consert, make any agreement extending the time
or otherwise aktering the terms of paviment of the indebtedness secured hereby.

4. That e will Levp the smpvanvennts now existing or hereadter <rocted on the mortgaged property insured
as iy b seguired Trvm tinge to tinee 1o the Mopigagee sgainst Joss by fire and other hazards, caaualties and
cuntingencies dn 4 amonnts and for sudh potiods as iy e rvquired by the Mortaagee and will pay promptly,
when due. any premiune o andh inmrsnoe provisdon for pavient of shich has not been made hereinbefore. Al
inoaranee ! be carried i omppanied approrad by the Morgagee and the policies and rencwals thereof dhal)
b Bedd T the Moty sgoe annd haove sttachiod thercto low pavable cavaes in favor of ad in form acceptable to
Dee Wemntzacore 10 caeont of hne Morvages sl aive inmnadiste notice Iy il to the Montcagee, who may mske
prowd of Tnd i ool made Bronptly by Martesvor amd vadh nsuranee oenpany concemed i hereby anthorized
and JFirentodd ta neabie pavtent for cuch Yse directh T the Montagee indtead of to the Montgagor and Mortaagee
tointhe and the ireut ane procecde o1 st part thereof, may be appliod by the Mortaagee at its option either to the
rolucting of the tadi Beadnes acdn woonredd o o the restoration or repair of the property dwnaged. In event
id egecdnone of thic mvatysoe o1 otlng frandor of title to the Mortzanad property in catinguidhment of the
indhItedimss Gruned heredn, G night tithe and interest of the Mertgaror in and to any incurance policies then
i {orce shall pass to e purchaser or grasstee.

5. That be will keep 2!l itnprovernenils pow existing or hereafter erected upon the mortgaged property in
pond sepads. 2. in the case of a comstruction Yean, that be will continue construction until completion without
iterrupon. xnd should be £2i] to do so, the Mortgagee may, at its oplion, enter upon said premises, make what-
ever repairs zre pecessary, incduding the completion of any comtruction work underway, and charge the expenses
fv such repeirs o the compldtion of such constroction 1o the mortgage debt.

6 Ths the Mwtpagee inay require the muker, comaker or endorser of any indeblodness secured hereby to
carty Mfe irsurance upun himself in a sum sufficient to pay all sums secured b) this mortgage, desigoating the
Mcrtgagoe as beneficiany thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may. at s <glion. puv said premiums. and all sumns so advanced by the Mortgagee shall bmome a part
of nmﬂ.'.hgt- dela.

7. That, togatber with, and in additicn to, the monthly pavinents of principal and interest payab!e under the
terms of the note soctaoed Lereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
oees sovured huaeby is prid in full, 2 sum egual to onetwdlfth of the annual taxes, public assessments and insur-
anoe preaniums, as estimated by the Mortgagee, and, on the faituse of the Maurtgagor to pay all taxes, insurance
premiums and public ascessments, the Martgagee may at its option, pay said items and charge all advances there-
for 10 the montgage At Theswe ety ewron pavinrats wall Lot Taear interest to the montgagor{s 1.

8. That be heveby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fxult hereander, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
bave the right 1o have a receiver appointed of the rents, issucs, and profits, who, after deducting all charges and
evpeases sttending such proceedings and the execution of his trust as recciver, shall apply the residuz of the rents,
issues, and pecdits. toward the pavment of the debt secured hercby.

9. That, 3t the cption of the Maortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall comvey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsorves other than by death of the Mamtgagor, or, in the case of a construction loan, if the Mortgagor
«hall pesmnit wark on the project to become and remain interrupted for a period of Bfteen (15) days without the
written oomsent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this inortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perforn all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be vtterly null and void; otherwise to remain in full foree and virtue. If theve is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured heicby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foreclosuie
of this mmtgage. or should the Mortragee become a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgagee, and a reason.
able attorney’s {ee, thall thereupon become due and payable immediately or on demand, at the option of the
Mortpagee, as a pait of the debt secured thercby, and may be recovered and collected hereunder.
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