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STATE OF SOUTH CAROLINA |
COUNTY OF GREENVILLE ‘

y

LOAN MODIHCATION AND
ASSUMPTION AGREEMENT

This agrcement made :his___:'!.l_',‘_j_day of ______ June , 1976 betneen Carolina
Federal Savings and Loan Association of Greenville, South Caroting. 2 corporation charterad under the 1aws of the United

States, hereimafier called the “Association™, and .. Perry S. Luthi as Trustee for Kull Trust

hercinafier called the “Purchaser.”

WITNESSEZTH:
Whereas, the Association is the owner and holder of 3 promissory note dated __December 15, 1961

executed byimum M. Snith and Doxra Lee Saith

in the originl amount of §__16,200.00 and secured by a mortgage on the premises knowa and desgmated

as wewood Drive, Homestead Acres
s2id mortgage being recorded in the RM.C. Office for Greemilie County, South Carolina. in Mortgage Book 877

at ;nge_(_'z._.___.;and

Whereas, the preseat owner of the aforesaid propenty desires to convey the same 10 the Purchaser who desires to sssume
the mortgage indebtedness and has requested the written consent of the Association 10 s2id tansder, pursusnl to the

afuresaid morigage, which consent the Assacistion has 2ere0d 1o gr2nt, pronided the termos of the indebodness are modifind
as heremafter set forth.,

and agreed as follows:

NOW, THEREFORLE. in consideration of the premises and the mutual apreements heeeim ?‘rtssad i1 is understood
1. The principal indebtedness now remaining unpaid on sxid Joxn is $ '

1,283 g? :
27 ¥60-2 JLK., the interest rate from the

daze hereof shall 1 e annum. and the 33 unpand principal and interest shall be payable in monthly in-
statlments of § -6 ' cach on the first duy of each month beeeaties untd the principal and interest are fully
peid; the talance of sid princkul and interest, if not sooner peid. shall be due and payable on the first day of __January

982

2. Al terms and conditions of the wid promissy bate and the s mootgzge which it sacutes (which are incorporated
heiein by reference) shall continee in fu¥ foror exoept as cxpressly modifiad by this agresratnt.

3. The Porchaser assumes and agrees 1o puy the indebtodness in 2000rdmnoe with the terms of 23d pote and sid morgage

a5 the same are modiiied by this agreement. and the Association hereby consents 1o the transfer of s2id propeaty 10 the
Purchaser and 10 s23d assumption.

.

4. This agreement shall bind the heirs, the executorns, the administrators, the successors, and the assipns of the Association
and of the Purchaser, tespectively.

IN WITNESS WHEREOQF. thr Associztion has camed s1s ccnporaie seal 1o be bereunto affived 2nd these presents to be
subscribed by its duly authorirad offices. and the Purchiaser hushereunto sez his her/their hand and seal, o0, if the Parchaser

be 2 corponation, has caused s cotporaie seal 1o be hereunto affixed and these presenis 10 be subsoribad by its duly
authorired officer(s) on the date and yvexr above sritter.

in the Presence of CAROLINA FEDE SAVINGS AND
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