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THE MOKIGAGUOR COVENANIS AND AGRERS A3 FULLOWS:
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1. Bt the Mortgaaor wil prozpth pay the principal and isterot o the el dedieas cviderend by wand prainbaon pote st the
tizas ard in the manner therein provided.

2 That this moagage will sxvre the Morteapee for any additional s ahinh miay be adianoad bereadton, ot the option of the
Mortgager. for the nuvrent of lares, o pat I sswesanests, harzsd invuramee pronmuns, rojuins o othar vy pungreas punnad to the
pion niots of this mortgage and alw for any baass o sdvaice: that nay lezeddior L ade by the Martragee to the Mottoagor an b
the authotity of SN 4555, 1962 Code of laws of Scuth Carcliqea, as onendal, of sl statotes, and L) oo w advaeiald ahall Year
ie1esl at Ui same rate of vates as that provided in aid wote undess atherwise agread upon by the partics amd hall be payalde at te
Jemand of the Mortgaper. undess oberwise provided in wrding.
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3. That Mortgagor will heep the npnon cuxtits on the motgaged presises, whtber pow eunting of hereafter to Le eratal, frsured i
anannt kas Ly fire, witadstorm and other harards in a sum oot bess than the balage due herenrader 2t any e aal inx cesopany o i
comanies acceplatde to the Martgapee, and Matgaga docs bereby awign the padicy or policies of incame to the Marteaee and }
aczocs that 2l such policies stall be bedd by the Mortgagee shauld it so require aiad eall incdnde dons pavalde dauses s davor of the
Metpzor, and in the ezt of Yoss, Martgapar wll give immnediste tidue theraod to the Mortpaznee by registorad mad, ad stndd the i
Murtgepor at any time fad to l:gm s2id presmses isuted of fad to pay the premiunc lar sich insarswe, then the Mistzinoe pmay cause }

such impronveaents o be iaged in the name of the Moo and reinsburse el for the cost of such fisuranoe, with anlezest as
beteinatsroe prenided.

4. That the Mortgagor will beep 2l improvements upon the montgaged premises in good repair, and shauld Motzator fagd to do
20, the Martganee may. at s oplica, entar v sanl premises and mabe whaterer reqeins are peoessaty ad duarge the egen W swh
repairs 1o the martgage Sl and cclloct the same under this otgape, with itterest as bezcinalxne provided.

5. That the Mcetzznoe nuy a any time rogeite the Bsuance avd maintaraee of jiuance vpon the Ve of any persan oldigated
ander the indcdtednms swured beredn in a sam suf{icient 1o pay the nxoteage S, wath the Matgapoe 2 Lanfadary, and of the
promiums are md othorwise paid, the Morteager 1y pay $ad premiunas aid 2oy 2mouid 0 paid sl bevwzoe o past of the mosteage

6. That Martgare agrees to pay all taves and other public assenauents dnicd agaitsd the mortgaged peemines ot or before the T
due dates therodd ntd to aahibat the rooepts herefor a1 the offices of the Mortragee insnediately upon paymess, and should the Mort- R
rapos fxil 10 pay soch taves and asscwsancads whon the same shall fall due, the Monteagoe uay, &1 ils optio pay W sune and harge
the amouids so paid 1o the mortgane et and collect the same urder this rtgagc, with itcrost as alvone pronided.

7. That f this morteage socanes a “oostrucGon Joxn”, the Mortgesos aproes that the prizscipal 2zt of the indddtednns beredy
secured shadl Le ditunad to the Mot fancr i perindic faymesds, 3s comstrndxkm wogesses, i acxcedance wih the 3o and condi-

l:;s of 3 Coumtrotion Loan Ap—xat which is scparaledy eaocuted bt 15 surede 2 patt of this mortgape ard incorparatad berein by
reforence.

S, That the Morternar nal 2t fathes eptunher the goemives slane Somzilad, witliad the price conne of the Materooe, and
shondd the \cctenmxn 30 exxuntey soods pocsuises, the Sketgagor mxy, a1 As gika. docdue the inddaaduess beaedy sxweed W be
tnmwedinihy dor std paabk and 1y fefide an peacendInes Boorsany 3 ot said indcddndnes.

9. Thia shoul the Madrapor abicmde the motzaned premises by Centusd of Sake. Bond Fo Tk, o1 Deed of Coonxyvance, and
the within nxatgape idddedness is tad puid in full, the Mortzanor or his Parchawes shia¥ Lo rogquited 3o {3 with the Associstin an
appdication for an xmgesa of the muetcepe inddacdnes, pay the seamalde vt as roquined Iy the Assacistion fe processing
ussungdica, furnidh the Association with 2« of the Coodrmt of Sube, Bord foo Titde, e Dood of Cranvrvaie, and have the snlerest
sate an the han tulame cuiting at the Gime of tracafear modified by fncreasing the intenest e on the anyd Soun halance to the mani-
wum tale et awmum petmimiod 1o Lie (durrped at that titee by applacatde Nowh Carolima brw, o & hsses Sz ease 3o 3140008 Tale &5 My
1o determined Iy the Associntion, The Assointion will sxady the Motz Lis puncdueey of the ew interest sate and meathly pay-
soensts, xtrd wall i) Dim 3 pew gusdied. Should the Motgagorn, o7 his Fuidhase, fail to cenply with the provisions of the wthin
parageaph, the Mortzepee. at fs gRicn. sy declnre the indaddadnos hadny seanad o be irmedintdy doe and paoable and ey
rtitule auy procoedins toossary 1o oulkt said indd2odoess,

10. That shoudd the Mortpapia fad to suxke gonments of grintipod and torent ;o due on the pranistey ide apd the sawe ol be e
wipaid $or 2 perivd of thinty {30) duys, ca sf thee shoodd be any Laidure 1o congdy with a1d xtide by a1y by-tows or the cdhanter of
the Wertpgapor, or sy tipnleticos s ool in this mueterne. the Motgenoe, a1 dts opdin sy write 3o the Morteanor ot bis Lest kremn ’
28d1exs i him thirty {30) diys in whicdh to roctify the snid defadt x0d shiondd the Meteapar fail to roctify said default within the
suid thirty diys. the Momtearer, fuay. 21 it ajtion, irmzease the indeed 1ate an e Yaun halance for the emaining tenn of the Yamn o1
fea 3 Yossex term 10 the s iuy rate g annum persnitted to bie clareed nt that tine by aplicatde Souh Carodinn daw, or 2
incresse rate 25 may be dvtermined In the Assacintion. The znomthly panreads wall be adjmtod accordingly.

11, That should the Marteance {2 10 make pasanents of principal and sscoret o doe on the praaisony ode avd shoodd any mombly
imstallmesd beveeme pat dor for 3 pesied in exoess of 15 dryx, the Mutgacor nay oollat Tate charge™ wa 1o cxceed an wmomA

oqual to Five (5% ) por covtom of awy sudh pust doe imtallinan in wder o cnvr the aatra expene itk to the handling of soch
Sedinquest paymnents,

12, That the Mortganar hezely assigas to the Martgagee, its sucoessors xod anigis. all the rents, issurs, and profits acoraing from
the mortgaped premnises. setaining the 1ight to aflet the same 30 Tang 2 the deddt hercdy socured is wed i anears of pomest, but
sHould ate puot of the principad indcdtedness, ar dntezest, taves, or fire fsarane premniune, L past due and vrpaid, the Mongagee
myy withool nulie or furthar proceedings take over the matgaped pocanises, f they stull he oceapied by a tenart o tenants, and
oxlloet said reeds and pocfits and aqﬁzll!w sare 80 the indeddodness heiedn secared, withaut lishilidty to accoutd for arything mare
than the renls and prdits ateally ¢ ted, kxs the cot F o8 tiom. and 2y tennt is xuibodized . upon 1equest v Martgapee, to
male a¥ revdal pavmends direct to the Mortgagee. withou liatdlity to the Motoane. witd neadied ta the (atiny by the Marteanee;
ard should said preniscs 2t the time of such defandt be xeupied by the Motgana, the Martgagoe may apply to the Judne of the
County Court o to any Judge of the Court of Cammon Fras who shall e ressdart @ prcsiding iu the vouty afocesaid for the appoint-
me1d of 3 recciver with authority to Lake possession of sai) premises atd collt woch rents and profits, applving said rents, after pay-

ing lh:d cost of collection, 10 the mortgage delt without liability 1y account for mpthing ore than the 1ents amd prafits actoa
collected.

13. Thut the Mordgapne. at #1s optiom, muxy roquire the Martearor 10 1y to the Mortcagor, on the fing Aav of each monah witd the
nede socared heredny is fully pasd, the following susms in 2ddition 1o the pavineats of princjuad 20d interet prenided in said pde: 2 sum
eqqual o the preminms that will neat boomne dve 2nd payable on policies of nrtrage gnaranty invance (if agrplicabide), fire and cdher
harard insurance covering the inortgaped propesty. plus tines, and aswcunente neat due on the momtgagesf promises (ol as estimated by
the Mortzance) dess all sums atready paid thercfar, divided Iy the number of montls to dapse befase one month paice 1o the date when
such preminns, taves. and asessmends will be due and payable, such s 1o e hedd In Mostcagee to pay siid premiums, taes and
spocia) aseranets. $hoald these payvments cacoed the anomt of pavaents adtually made by the Motranee fn taves, xsocsanents. or
insnranoe premitmm, the oo may he oredited by the Matgagoe on sohwgient paynents ta L sronde Iy the Mmtgaoos: o, however,
said sums stall be insulficict to make said payments whoan the same dall become doe and pavalide, the Moteagor shall pay ta the
AMortganoe any amounts nocessary to make up the deficienty. The Maortgager frurther aciees that at the 1] of ten vears from the date

Tercol, Mortgapor may, at its oplion. apply for reoewal of mortpage guaranty oz vmilar imurance (if applicabie ) omoering the halance o
then remaining due on the mortrape 2. and the Moteagor may. al s option, pay the siople premivm roquited for the semaining E
years of the term o the Mortgagee may pay such preminm and add the <ame to the spotgage dedit in which cvent the Mortgagor shall I
repay to Modgapee swch premium payrecnt, with interest. at the rate wwx ified in i promivany note, in evpual montlly installments o0}
over the remaining payment penod.
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