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2. Trat, topether gith, and in addition to, the monthly pavments of pronvapal o

terms of the note seceted hereby, e wall pay 10 the Martgagee, on the fust Qo o2
15 fully paid, the {ol'owing sums:

sal Ar amoeat sufficient to geoiide the holder here 8 nath funids 0

pran The meat ToaTpage ins Lrlnge premays 0
et and the nale seoured hereby ate ansored o s o

; RS ESCR LIS

mthly wharge i dren ol a T fene nsLTande jreriur af thew are

tcld by 1he Secretary of Housing and Urban Develipment, as (ollcas:

) If and so loag as s8id note of cren date and this instrument sre nsured of aze randured wnlor the §200s:088 ¢f The
National Housing Act, an armounl suificrent 1o acrcurelete in the hands of the helder rae (1Y monath poios e 31s ue

date the snnual = orlpape nSwrance premium, in order to prosade such holder woath fends 10 fay soch jremium 1o the

Recretary of Housing aad Urtan Developront purscent to the National Houvsting Act, a5 samended, andepplicatle
Regulatzcns thereunder, o1

i) U and so long as said natc of eien date and this instroment sre held by the Secretaty of Housing and  Urtan De.
aeloprent, s monthly charge Uan heu of & mosigage Insutance presiumy mhugk shall be an an sarount cqusl to one.

tnelfth (1. 12) of ane-hall (3;) per centum of 1he average cutstanding talance due ca the note corputed sathout akng
1inlo acvount delinguencies of prepayments,

ib) A sum cqual to the ground rents, if any, next due, plus the preminms thaet will neat become die and pavable ta policies
of fire and cther harsrd insurance covering the mortfaged propety. plus 1aXes and assesansnls next due on the mostgaged
peoperty {811 as estimated by the Mongspeed tess 81! suns already pad therefcr divided by the numler of wonths toclapse
befere cme (17 month prior 1o the date when such pround 1ents, premiums, 1axes, &nd assessments nil become delinguent,
cuch sums to be hrld by Murfpagee in trust to pby t&1d grouad sents premiums, faxes, and specidl assessments; sad

f< 1 All paynents ment:caed in the 1wo receding subsections of thas paragaph and al! pajyrents 1o be Tmade under The nate
secured hereby shall be added topether and the aggregate armount thereef shall be paid by the Mortgagor cach month in a
single payment 1o be applied by the Mortgagee 1o the following items in the ozder set {orth:

(1) geemium chirges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
chargr fin licu of moetghge Insurance (eerium), 45 the Cise ray be;
3 1anes. special sassessments, fi10e and sther harard insurance premiums,
(1} nterest an the nate secured hereby; and
V) amortirstion of the peancipal of s3:d note.

Any 3cficiency in the amount «f any wach apgregete momthly pay nent, shall, unless made pood by the Mmtgapor prior to
the doe date of the next such payRent, cansitule an event of default under this monpage. The Montgagec may collect a
H1pte charge’ nol to exceed 1no cents (2¢) 16t cach dollar (81) of esch payment more than fifteen (15) days 1n arrears to

cover the extra expense invoelved an handling delinguent payments.

3. If the toral of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for sanes or assessments or insurance premiums, as the case may be, such excess. at tke
option of the Mortgagee, shull be credited on subseguent payments to be made by the Mortgagor. or tefunded to the Mortgagor.
If, howeves, the monthly payments made by the Mostgagor undes (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagoc shall
pay to the Mortgagee any amounl necessary 1o make up the deficiency. an o7 before the date when payment of such
taxes, assessments, o7 insurance premiums shall be due. “If at any time the Morigagor shall tender 1o the Mortgagee,
in accordance with the provisions of the note secured hezeby. full payment of the entire indebledness represented
theteby. the Mortgagee shall, in computing the amoant of such indeMedness, czedit to the account of the Mortgagor
all pavements made under the provisicas of (o of pxragraph 2 hereof which the Morigagee has not become obligated
1o pay to the Secretary of Housing #nd Urhan Developmen?, and zny balance remaining in the funds accunulated
under the provisions of (%) of parapraph 2 hereof. I there shall be a defanlt under anv of the provisicas of this
mostgzpe tesulting in 3 public sale of the premises covered bereby. o1 if the propenty is otherwise acquirted after
Sefault, the Nortgzpee shall apply. al the time of G commencement of such proceedings, o1 al the time the propetty
is otherxise acquired, the balance then remaiming in the funds accumulated under {4/ of parapraph 2 preceding, as
a credil against the amoun! of grincipal then zemaining unpaid under the nole secured hereby. and shall properily
2djust any pavments which shall have been made under a7 of paragraph 2.

4. That ke mill pay all taxes, assessments, wales szles, and other governmental o1 municipal charges, fines,
o1 impositions, for which provision has nol been made hezeinbefore, and in default thereof the Morigagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Montgagor fails
to make any pavments provided for in this section or any other payments for taxes. assessments, or the like. the
Norigagee may pay the same. and all sums so paid shall Beat inletest a1 the rs1e set {orthintbe note secured hereby
from the date of such sdvance and shall be secured by this mongage.

5. That he will keep the premises in as good order and conditian as they are now and will not commil o1 per-
mit #ny waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing o1 hereafter erected on the montgaged property insured as
may be required from time 1o time by the Morigagee sgainst loss by fire and other huzards, casvallies and contin-
gencies in such amounts and for such periods as may be sequited by the Morgagee and will pay geomptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be camed in companies approved by the Mornigagee and the policies and renewals theseof shall be held
by the Mortgagee and have altached thereto loss payable clzuses in favor of and in form acceprable to the Most-
gzpee. In event of loss Mortgagor will give immediate notice by mail 1o the Mortgagee, who may make proof of
loss if nol made promplly by Mortgagor, and each insurance company concerned is hereby authorized and directed
1o make pavment for such loss directly to the Morigagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or any part theseof, may be applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured o to the restoration or cepait of the property damaged. In event of foreclasure of
this mortgage o1 other transfer of title to the Morigaged property in extinguishment of the indebledness secured
heredy, all right, tille and inierest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or granlee.

7. That he hereby assigns all the rents, issves. and profits of the mortgaged premises from and after any de-
{ault hereurder, and should legal proceedings be instituted pursuant to this instrament, then the Montgapee shall
have the right to have a receiver appointed of the rents. issuves, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents. issues, and profils, toward the payment of the debt secured hereby.

8. That if the premises, o5 any part thereof, be condemned undes any power of eminent domain, o1 acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secuted heieby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith 1o the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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