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2 dRst, together aith, and oo addion to) the sonthly povsents o) priccipael sl rtirest et ie wnder the
terrms of the note s2oured hereby, he wall pas 1o the Montpagew, oo the fiist 3 of eoch rorth Ll the sad rate
15 fully pard, the follosing sums:

i Ao as ant Sutftiient 1o g oagde the B lder Reseof with fonda b

sav TRt ekl ol ape it s ratiie jre
naent and the node secored ooty &fe cnsured, Gf oa o

s * vy -
H Tno3Y YRy st
ertge sn hie o of a o rtgage e re e el they are
held by the Sevretary of Housing 303 Urtuan Plevet ment, 3 {04 as

(I and s trnp as sard oo te of eren date wnd thas dnstiomoent are rteouted e e resmtgred wnder the 1o
Natgonal Hrosing Act. an s~ -2a! sofficient 1o acce o= 2"bie 10 the kands of the Rolder
&

2ate 1he anna] T iflpape s Sance eyt 3 order 1o 5o

: g Y the
ne Yootk e 1o ts due
e such B lder anth funds Toopay suak Jremium to the
Secretary of Heuseag &nd Urban Deaelopment 1orscant 10 the Nattonal Housing &1, s szended, aniapeliceble
Regulatias *herewnder, o

AT M oand 80 7 mg ss se3d note o enen dare wnd thas rrslriment e Beld Ly the Sevretany cf Hilsiep and Uthan De-
velspment, o memtkly cherge am lieu Jf B T oetea e InSLIAnCE foerrLth mhL R shall Y i oan aeohunt el O oone-
tacifth (1 12) of vove-ball 200 per ventum of the average cutatanding talance due coine note com puted aathogt taking
inlo sccaun! delinquencies of plepa)y ments;

b A som eqguasl 1o the ground reats, of any, aext doe plus the premaums that wed! acst tecome due and payable o policies
of fire and ther harard msurance corveting the mor peped peopeity, plus tares and sssessimenls next due oz the mosigaged
peoperty ‘all o5 estimated by the Montgageey less all 2u+s already paid therelor dinided by the numter ¢f months toelapse
before coe (1% momth prior 1o the date when such proand rents, gremiuns, taves, and scsesnmente il Ywer one dclingurent,
such *ums 1o be held by Mornigagee :n trust 1o pay said greund sents, premaums, tevet, 45d shectat sanscsCoents] and

f¢ ) AL puymenis menlioned wn the 1w peeceding sshaer1iuas of s paragraph and all pasrmnls 1o be zade under the note
secured hereby shall be added togethers and the aggrepate amount thereof shall be paid by the Morigagor esch moath in a
single paymen! 10 be applicd by the Mrrigagee to the {ellvwing items in the ooder set fonth:

iy premiun charges under the contract of insurance with the Sedretary of Honsing and Urhen Developnent, or manthly

charge san D1eu of mittgege insurance peeriem), as the case may br;

1) tares, specia! assesiments, fire and wther harsrd tnsurance preriuns;

+HI) saterest on the nste secured hereby, and

V) amortiratiem of the principal of sad node.

Any deficiency in “he amount of &ny such kpgrepate monthly favwemnt, shall, unless made cood by the Mortgapo it to
the doe date of the neal soch payment, constitule a0 cvent of default under thas mirigage. The Morigeper may collect a
flate charge’ nzt o exceed two cents (1203 for each d3ilar {81) of cach payrnent mote than [1fteen (35) days in urrears 1o
coves e crtra expense anvolved o handling delinguent payments.

3. If the total of the payments made by the Mortgagor undet (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actoally made by the Mostgagee for 1axes o1 assessments o1 insurance premiums, as the case may be, such excess, a1 the
option of the Mortgagee, stull be credited on subsequent payments 10 be made by the Mortgagor. or refunded 1o the Mostgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficieat 10 pay
taxes and issessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
fay to the NMortgagee any amounl necessary to make up the deficiency, on or befere the date when payment of such
taxes, assessments, o7 insutance premiums shell be due. "I 2t 2ny 1ime the Montgapger shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full pavment of the entize indebledness represested
thezeby, the Montgzpee shall, in computing the amouatl of such indeltedness, credit 20 the socount of the Morigapos
all payments made under the pinisicas of (o) of paragraph 2 hereof wkich the Mongzgee has a0t become obligated
to pay to the Secretary of Hovsing and Urban Developrment, and any bzlance remaining in the funds accunulated
under the poovisions of {3} of paragraph 2 hereof. If thee shall be a defanlt under any of the provisicas of this
mertgape resulling in o rodlic sale of the premises coverad hereby, or if the propenty 1s mherwise acgoired after
default, the Mocigagee shall apply. at the time of the commentenent of soch proceedisgs, o1 al the lirme the propenly
is cihermise acquired. the Yalance then remaiming in the funds sccovmulated under 71/ of saragraph 2 preceding, as
a credit apainst the amount of jeincipal then remaining uapaid under the nole secuied heredy, and shall properly
#divst smy pavments which shall have been mzde undes faiof paragraph 2.

4. That be will pay 2l taxes, assessments. waler rales, and other governmental or municipal charges, fines,
o1 impusitions, fce which provision has not been made hereinbeiore, and in defauit thercof the Morgapee muy pay
the same; and that he will promwptly deliver the official receipis therefor 1o the Mongagee. If the Montgagor fails
to make any payments rovided {or in this scction or zny other pavments for taxes, assessments, or the like, the
Mortgagee muy pay the same, and all sums 0 pailshall bear interest at the rate set {cathinthe nole secured hereby
fron the date of soch zdvanve and shall be secured Yy this murigape.

3. Thia he wull keep the remises in as good o:der and condition as they are now and will nol commit o pes-
mit sny waste thereod, reasonable wear and tear excepled.

€. That he will keep the smprovements now existing or hereafter erecied on the montgaged geopesty insured as
may be required from time to time b the Mongagee against loss by fiie and othes huzards, casvalties and contin-
gencies in such amounts and for such periods as may be required by the Momtgagee and will pay grompily, when
dve, any premiums an such insurance provision for payment of which has not been made hereinbefore. Al insur-
ance shall be camied in companies approved by the Morigapee and the policies and renewals thereof shall be held
by the Nongagee and have altached thereto loss payable clauses in favor of and in form acceplable to tke Mort-
gagee. In cvenl of loss Mortgagor will give immediate notice by mail o the Monlgagee, who may make poof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby auvthorized and directled
1o make payment for such luss directly to the Mortgagee insiesd of 10 the Mortgagor and Mottgagee jointly. snd the
insurance proceeds, o zny part thereof, may be applied Ly the Morigagee a1 ils oflica eithes to the rediction of
the indebledness heredy sccured o7 10 the 1estotalion o1 fepan of the propeitly damaged. In crent of foseciosare of
this mortgage of other tramsfer of title to the Mortgaged properly in extinguishment of the indeledness secured
hereby, all right. title and interest of the Mortgagoer in and to any insuvrance policies then in force shall pass to
the purchaser or granlee.

7. That he hereby assigns all the rents, issves, and profits of the morlgaged premises from and after any de-
faull hereundes, and shonld legal proceedings be instituted pursuvant to this instrument, then the Mortgapee shall
have the right to have & receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceadings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and prolits, 1oward the payreent of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acjuired for
a public use, the damages, proceeds, and the consideration for such acquisition, 10 the exteat of the full amoust of
indedbtedness upon this mortigage, and the note secured hereby remaining unpaid, ate hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se-
cuted hereby, whether due o1 not.
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